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Kotak Mahindra Investments Limited
Annexure {

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Cireular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HGO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLCO47986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, elc,

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affiliation ( if any): Kotak Mahindra Group



Kotak Mahindra Investments Limited

1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr, Uday
Kotak

Chairman

00007467

15-03-

1959

62, NCPA, Nariman Point, Mumbai
400021

01-16-2013

Kotak Mahindra Bank
Limited

Kotak Mahindra Asset
Management Company
Limited

Kotak Mahindra Capital
Company Limited

Kotak Mahindra Life
insurance Company
Limited

Kotak Mahindra Prime
Limited

The Mahindra United
World College of India

The Anglo Scottish
Education Seciety

Mr. Amit
Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructare Debt
Fund Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
1 ith Road, Chembur East, Mumbai
400 071

18-10-2022

CreditAccess Life
Insurance
Limited

Efficient Ecosystem
Protection Association

Astron Foundation

Mor. Prakash
Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler Limited

Blue Dart Express
Limited

Fine Organic Industries
Limited

Kotak Mahindra Prime
Limited

Mr. Padmini
Khare
Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals Limited

Rallis India Limited
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Bosch limited

National Payment
Corporation of India

Tata Chemicals Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT (IFSC)
PRIVATE LIMITED
Independent 12-05- Villa 249, Adarsh Palm Retreat, 22-03-2024 | Kotak Infrastructure Debt
My, Baswa Director 1957 Phase 2, Lane 1, Devarabisanahalli, Fund Limited
Ashok Rao Bengaluru - 560103, Karnataka,

1517632

1.3 Details of change in directors in last three financial years including any change in the current year:

Date of appointment/ | Remarks (viz.reasons for change ect)

resignation

Name, designation and
DIN

Arvind Kathpalia 1" April 2022 Resigned asadirector

(IDIN: 02630873)

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022 Appointed as Director

Rajiv Gurnani 30" June 2022 Resigned asadirector
{DIN: 09560091)
KVS Manian 30 June 2022 Resigned asadirector
Amit Bagri 15 Juty 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8" August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
Parasnis
Prakash 13th February Appointed as Independent Director

Krishraji Apte 2023

22nd March, Appointed as Independent Director

Baswa Ashok

Sathe

Rao 2024
Phani Shankar 23rd April, Resigned as a director
2024
Mr., 29 March Ceased to be a Director on
Chandrashekhar 2025 completion of 2 consecutive terms.
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

1.5 Details of the statutory auditor:

Name and address Name and address Remarks
M/s Varma & Varma, Chartered Unit No.101]|Option Primo, Plot Statutory Auditor from 29 July 2024
Accountants No.X-21, MIDC Road No.2 llAHd!lei'i for FY 2024-025 onwards
East-Mumbaid00093

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of Date of cessation | Remarks (viz. reasons
appointment/ (in ease of for change etc)
resignation resignation)

Kalyaniwala & Mistry LLP Chartered Accountants | 28" July 2021. - Retired at the conclusion

(From FY 202 1-22 onwards) of the 36th AGM of

Esplanade House, 29, 2nd Floor, Hazarimal Somani | Appeinted for a KMIL held on 29th July

Marg, Fort, Mumbai- 400001, period of three 2024,
years from the (Reason - Rotation of
conclusion of the 33" Auditors)

AGM held on 28™
July 2021 till the
conclusion of 36™
AGM

M/s Varma & Varma, Chartered Accountants (Firm | 29% July 2024
Registration No. 0045328) (From 29" July 2024

onwards ) Appointed for a

Unit No.101|Option Primo, Plot No.X-21, MIDC | period of three

Road No.21{Andheri East-Mumbaid4 (0493 years from the
conclusion of the 36"
AGM held on 29"

July 2024 till the
conclusion of 39t
AGM
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1.7 List ol‘to-p 10 debt securities holders as on 31st March 2025%

Holding of debt
securities as a
Sr Name of the holder Category Suim of Amount Face percentage of total debt
No Value ey . .
securities oufstanding of
) the issuer

1 | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 23.48
7 | Wipro Limited Corporate 7,25,00,00,000 11.99
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 5.29
4 | HCLTECHNOLCGIES LIMITED Corporate 2,80,00,00,000 | Face 4,63
s | State Bank of India Bank 2,30,00,00,000 | \ome 3.80
SERUM INSTITUTE LIFE SCIENCES PVT. 2,00,00,00,000 | 10 lacs 3.31

Corporate and |

6_| LTD, fac as
7 | HFI Wealth Management Ltd Corporate 1,83,20,00,000 per 3.06

. relevant
Tata.ConsuItancy Services Employees Provident Fund 1,80,00,00,000 Tranch 3.03
3 | Provident Fund : .

9 | Kotak Securities Limited Corporate 1,80,00,00,000 2.98
10 PNB GILTS LTD Corporate 1,62,50,00,000 2.69

18 List of top 10 CP holder as on 31% March 2025%,

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer

1 Invesco Mutual Fund Mutual Fund 1,50,00,00,000 60%
2 | JM Financial Mutual Fund - JM Liquid Fund | Mutual Fund 75,00,00,000 30%
3 Bajaj Finserv Liguid Fund Mutnal Fund 25,00,00,000 10%

* Top 10 holders are as per primary issuance of debenture-holders & CP holders.

2 Material Information:
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical

delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There ate no regulatory strictures on the
Company,

2.3, Any malerial event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the
CP.

3 Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on 3 Ist March 2025.
b. Unsecured Non-Convertible Debentures as on 31st March 2025,
¢, CP as on 31st March 2025.

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
- preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Renay ( Assel
Leader's name (As on sanction Amt zp ?3 /[%]?] 1 El ss_e;‘
31.03.2025) ed(INR | outstandi a; | eh ¢ f‘ls,s‘ i
In Crs) ng ( INR edule ation
In Crs)
Type of facility Security Credit rating
CRISIL
AAA/Stable Standard
27" fune
State Bank of India 496 2025
Refer Note | below
CC/WCDL/TL 500
13th March
1149 562 2027
27" June : CRISH.
CC/WCDL/TL 200 50 2025 AAA/Stable Standard
HDFC Bank Limited Refer Note | below
1102 493.12 31st August
2027
25th .
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDLITL 150 Nil 2026 Refer Note 1 below | 4 o Asstable | Standard
150 90
25th fune
150 150 2025 CRISIL
150 ) Refer Note 1 below AAA/Stable Standard
Punjab National Bank Lid | CC/ WCDL/TL

Note 1: The above facility are secured by way of first and *s pari passu ¢charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Barrower ( except the one excluded from the definition of Receivables);

(iil} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iV) Otker long term and current investments {except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, J'V entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account {DSRA) guarantees/ any put option ete.None
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Issue I 6" June 2025

CREDIT RATING FOR CP CRA-] CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 20th May 2025 07" May 2025

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | | Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and ‘ Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE '

EXACT PURPOSE OF ISSUE OF | After issue expenses, used for financing activities, repay debis, business ops including

CP working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF INSTRUMENT | Commercial Paper

ISIN INE975F14B18

ISSUE AMOUNT (INR) 75,00,00,000/-

AMOUNT (Discounted) 71,58,45,000/-

Date of Allotment 6™ June 2025

MATURITY DATE 19" February 2026

ISSUED BY , Kotak Mahindra Investments Limited

NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

QFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

[SSUING AND PAYING AGENT | Kotak Mahindra Banlk Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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Issue I; 6™ June 2025

CREDIT RATING FOR CP CRA-] CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 29th May 2025 07" May 2025

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | | Year I Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores(IPO)

CONDITIONS ( ifany) STANDALONE

EXACT PURPOSE OF ISSUE OF | After issue expenses, used for financing activities, repay debts, business ops including
Ccp working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF INSTRUMENT | Commercial Paper

ISIN INE975F 14B00

ISSUE AMOUNT (INR) 50,00,00,060/-

AMOUNT (Discounted) 48,2 1,67,000/-

Date of Allotment 6" June 2025

MATURITY DATE 26" December 2023

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Lid.

27 BKC, 3™ Flocr, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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Issue I: 6 June 2025

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL [CRA

DATE OF RATING 29th May 2025 07" May 2025

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | | Year | Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
R5.3500.00 Crores(IPO) Rs.3500.00 Crores(1PO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE OF
CP

working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops including

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF INSTRUMENT

Commercial Paper

ISIN INE975F 14A S50
ISSUE AMOUNT (INR) 50,00,00,000/-
AMOUNT (Discounted) 19,29,10,000/-
Date of Allotment 6™ June 2025

MATURITY DATE

29% August 2025

ISSUED BY Kotak Mahindra Investiments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT Kotak Mahindra Bank Ltd.

27 BKC, 3™ Floor, Plot No. C-27, G — block,

Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
® Details of instrument, amount, guarantor company :N,A
(ii) Copy of the executed guarantes :N.A
(iii) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated {(wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow staternent) along with auditor
qualifications, if any, for lfast three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) andfor ‘Non-Convertible Redeemabie Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors. :

The financials with audited report for the year ended 31stMarch 2025 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs secking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/MDDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a. of Annexure I of CIR/IMD/D¥/ 6 /2013, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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Amnexure A

a. Secured Non-Convertible Debentures as on 315 March 2025

Notes:

Anmnexure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book dehts, current assets and investments {excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratic of minimum 1,00 time value of the dehentures during the
tenure of the debentures.

Issu \ Rated
ISIN o Amoun | Maturit | Amoun PA Debentlire CRA Rating Amoun
tissued | y Date 1 O/S Trustee
Date t
21 tDBI
) 21-Oct- Not Trusteeshi
- 2 . . 2
INES75FO7HT6 ozczt 85 e 85.2 applicabl | p Services CRISIL AAA/Stabl 85
e Limited e
21- DBl
21-Oct- Not Trusteeshi
- . . \ ) 315
INE9Q75F07HTG Ozczt 315 25 31.5 applicabl p Services CRISIL AAA/Stabl
e Limited e
91 1DB]
21-Oct- Not Trusteeshi
- 2
INE975F07HTG Ozczt 42 95 42 applicabl b Services CRISIL AAA/Stab! 4
e Limited e
21 IDBI
) 21-Oct- Not Trusteeshi
- . . X \ 12,
INEQ75FO7HTE 02C2t 12.6 25 12.6 applicabl b Services CRISIL AAA/Stabl 6
e Limited e
21- 21-Oct Not Tru;s?eB:eshi
INE975F07HT6 Ozczt- 12.5 it 12.5 applicabl | p Services CRISIL AAn/stabl | 125
e Limited e
’1. IDBI
INES75FQ7HU 04-Nov- Not Trusteeshi
- 2
4 %Czt 25 25 25 applicabl | p Services CRISIL AAA[Stabl 3
e Limited e
’t. IDBI
INE975F07HU 04-Nov- Not Trusteeshi
- 2
4 Ozczt _20 25 20 applicabl | p Services CRISIL AAA/Stabl 0 ,
e Limited e
a1 IDBI
INES75F07HU 04-Nov- Not Trusteeshi
4 Ozczt 0 25 10 applicabl | p Services CRISIL AAA/Stabl 10
e Limited e
29 IDBI
INEG75FO7HV X 29-Jan- Not Trusteeshi
2 ' Dzezc— / 26 / applicabl | p Services CRISIL AAA/Stabl 7
e Limited e
29 1DB!
INE975FO7HV A 29-Jan- Not Trusteeshi
- 26.2 . \ .
2 D;; 6 26 26.2 applicabl | p Services CRISIL AAA/Stabl 26.2
e Limited e
29- DBl
INES75FO7HV 29-Jan- Not Trusteeshi
D -
2 ;2(; 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e




Kotak Mahindra Investments Lid. Annexure A
16- DB
INE975F07HY 29-Jan- Not Trusteeshi
- 115
2 J;g 115 26 applicabl | p Services CRISIL AAA/Stabl 115
: e Limited e
16- 1DBI
INEQ75F07HY 29-Jan- Not Trusteeshi
2 Jgg- 6.5 26 6.5 applicabl | p Services CRISIL AAAfStabl 6.5
e Limited e
16- DB
INEQ75FO7HV 29-Jan- Not Trusteeshi
- 55 55 . . 5.5
2 J;; 26 applicabl | p Services CRISIL AAA/Stabl
. e Limited e
16- DB}
INEQ7S5FO7HY 29-Jan- Not Trusteeshi
- . 5.5 CRISIL 5.5
2 };g 53 26 applicabl | p Services ' AAA/Stabl
e Limited e
16- OB
INE9Q75F07HY 28-Jan- Not Trusteeshi
- 5.5 5.5 .
2 J:g 26 applicabl p Services CRISIL AAA/Stabl 55
e Limited e
16- b8l
INE975F07HY 29-Jan- Not Trusteeshi
- 55 . ) \ 5.5
2 J;g 26 3> applicabl | p Services CRISIL AAA/SStabl
e Limited e
16- tDBI
INE975FO7HY 29-lan- Not Trusteeshi
- . 5.5 .
2 Jgg >3 26 applicabl | p Services CRISIL AAA/Stabl 53
e Limited e
16- iDBI
INEQ7SFO7HY 28-Jan- Not Trusteeshi
- . .5 , SIL 5.5
2 JZ; 29 26 5 applicabl p Services CRI AAASStabl
e Limited e
16- DBl
INE975FO7HV 29-Jan- Not Trusteeshi
- 1
2 J:; 00 26 100 applicabl | p Services CRISH. AAA[Stabl 100
e Limited e
27 IDBI
23-Apr- Not Trusteeshi
INE975S " 25 \ 25
N Fo7ico 12; 25 26 applicabl p Services CRISIL AAA/Stabl
e Limited e
97. 1DBI
19-May- Not Trusteeshi
E - 65 . \ CRISHL 65
INE75F07182 J:: 65 26 applicabl p Services AAA/Stabl
e Limited e
57. 1DBI
19-May- Not Trusteeshi
- . .5 . . .
INE975FO71B2 J;g 75 26 7 applicabl p Services CRISIL AAA/Stabl 73
e Limited e
7. DB
19-May- Not Trusteeshi
. S 5
INES75FO71B2 Jgr; 50 26 >0 applicabl p Services CRISH AAA/Stabl 0
e Limited e
73. 1DBI
23-Feb- Not Trusteeshi
INE9Q75F071D8 Feb- 1 26 1 applicabl b Services CRISIL AAA/SLabl 1
23 L
e Limited e
93 DB
23-Feb- Not Trusteeshi
R 200
INE975F07ID8 | Feb 200 % 200 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
INE975F07ID8 | 23- 25 23-Feb- 25 Not DB CRISIL AAA/Stabl 25
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Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 DB
) 23-Feb- Not Trusteeshi
_ : X C 50
INES75FO7IDS | Feb >0 26 50 applicabl | p Services RISIL AAA/Stabl
23 L
e Limited e
23 IDBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
- 1 10
INE975FO7IEG F;: 10 26 0 applicabl [ p Services A AAA/Stabl
e Limited e
23. iDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
- . . 5
INE975FO7IEG | Feb 17:5 26 17.5 applicabl | p Services A AAA/Stabl 17
23 .
e Limited e
93 1081
i 23-Jun- Not Trusteeshi | CRISIL/ICR
INEI75FO7IEG F;g- 1 26 1 applicabl | p Services A AAA/Stabl t
e Limited e
23 HDBI
23-lun- Not Trusteeshi | CRISIL/ICR
INE975FO7IES F;e;)- 40 26 40 applicabl | p Services A AAA/Stabl 40
e Limited e
93 iDBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
- 2
INES75FO71EG F;e;) 20 26 20| applicabl | p Services A AAA/Stabl 0
e Limited e
14- 23-Apr- Not Truls,?::zshi
INE975F07ICO I\/;a?’r— 100 2% 100 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
14- 23-Apr- Not Truls?:::shi
INE975F07ICO I\/izagr— 150 26 150 applicabl p Services CRISIL AAA/Stabl 150
e Limited e
14 |DBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG | Mar- 15 26 15 applicabl | p Services A AAA/Stabi 15
23 .
e Limited e
14 DBl ‘
j 23-Jun- Not Trusteeshi | CRISIL/ICR
INES7SFO7IES I\/;a?’r- 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
18- 18-Jul- Not Truisliegrjzshi
E - SIL .
INES7SFO7II7 Azp; 30 25 30 applicabl | p Services CRISH AMA/Stabt 30
e Limited e
18- 18-ul- Not Truls[t):;shi
INES75F - \ CRISIL
071i7 A;; 235 25 235 appficabl | p Services AAA/Stabl 235
e Limited e
18- 18-ul- Not | Trusteesh
INE9 - CRISIL
75FO7N7 1 Apr 3 25 35 applicabl | p Services AAA/Stabl 35
23 .
e Limited e
18- 18-Jul- Not Truls,?:éshi
_ L
INE975FO7117 Ag 100 25 100 applicabl | p Services CRISi AAA/Stabl 100
e Limited e
18- 23-Jun- Not 1DBI CRISIL/ICR AAA/Stabl
INES75FO7IEG Apr- 100 26 100 applicabl | Trusteeshi A e 100
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23 e p Services
Limited
18- 18-Aug Not Truls[t)t]:;shi
INEO75F07115 Apr- 25
g 26 25 applicabl P Services CRISIL AAA/SStabl 25
e Limited e
18- IDBI
18-Aug- Not Trusteeshi
INEG7SF071)5 Apr- 1 i , .
;3 26 applicabl | p Services CRISIL AAA/Stabl !
e Limited e
18 IDBI
18-Aug- Not Trusteeshi
INES75F07115 Apr- 75 75
ng 26 applicabl | p Services CRISIL AAA/Stabl IS
e Limited e
18- 18-Aug- Not Tru'stt):t’eshi
INEG75F071)5 -
o7y Azp; 3 26 99 applicabl | p Services CRISIL AAA/Stabl »
e Limited e
18 IDBI
05-May- Not Trusteeshi
INEQ75F07IK3 | Sep- 25 25
;5 25 applicabl | p Services CRISIL AAaA/Stabl 25
e Limited e
18- IDBI
05-May- Not Trusteeshi
INE9Q7SF 3 | Sep- 1
N o7iK sg 00 25 100 applicabl | p Services CRISIL AAA/Stabl 100
e Limited e
18- 1bBI
05-May- Not Trusteeshi
INE9Q75F07IK3 | Sep- 25 25 X . CRISIL 25
;g 25 applicabl | p Services RISI AAA/Stabl
e Limited e
18- {DBI
05-May- Not Trusteeshi
INE9Q75F07IK3 | Sep- 10 10 . . L 1
;5 25 applicabl | p Services CRIS| AAA/Stabl 0
e Limited e
- 0Bl
26-Sep- Not Trusteeshi
INES75F07IL1 Sep- i
;g 0o 25 160 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
7. DBl
26-Sep- Not Trusteeshi
INE975F07iIL1 | Sep- 100 1G0 . . CRISIL 10
§§ 25 applicabl p Services RIS AAA/Stabl 0
e Limited e
27 {DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INEQ75FO07IMS | Sep- 40 4
§§ 26 0 applicabl | p Services A AAA/[Stabl 40
e Limited e
7. {DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F07IM9 | Sep- 75 5
M ;I; 26 7 applicabl : p Services A AAA/Stabl &
e Limited e
- DB
‘ 06-0ct- Not Trusteeshi CRISHLAICR
NEQ75 - 1
' 75FO7IM9 szag 0 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
27 DB
06-Oct- Not Trusteeshi CRISH./ICR
INES75 Sep-
75F07IM9 ;g 50 26 50 applicabl | p Services A AAA/Stabl 30
e Limited e
27- Not {DBI
INES75F07IMS | Sep- 50 06'22“' 50 applicabl | Trusteeshi CR'S[AL/ ICk AAA/Stabl 50
23 e p Services e
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Limited
27 1DBI
X 06-Oct- Not Trusteeshi | CRISIL/ICR
- . . X 1.5
INES75FO7IMS Sgg 15 26 13 applicabl | p Services A AAA/Stabl
e Limited e
97- IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
- . . , 3.5
INE975FO7IMS | Sep 3.5 26 3.5 applicabl | p Services A AAA/Stabl
23 .
e Limited e
2%6- IDBI
19-Dec- Not Trusteeshi
Oct- 100
INES7SFO7INT 2(:; 100 25 100 applicabl | p Services CRISIL AAA/Stabl
e Limited e
26 ‘ IDBI
- 19-Dec- Not Trusteeshi
_ 2
INEQ75F07IN7 | Oct 25 55 25 applicabl p Services CRISIL AAA/Stabl 5
23 L
e Limited e
26 IDBI
- 19-Dec- Not Trusteeshi
INES Oct- 1 ‘ . CRISIL 10
75F07IN7 26; 0 25 10 applicabl | p Services 15 AAA/Stabl
e Limited e
26 IDBI
) 19-Dec- Not Trusteeshi
- SIL
INES7SFO7INT 02(:5',{ 50 55 50 applicabl b Services CRIS| AAA/Stabl 50
e Limited e
26- IDBI
19-Dec- Not Trusteeshi
. C
INESTSFO7INT Ozc?:c 25 25 25 applicabl | pServices RISIL AAA/Stabl 25
e Limited e
% IDBI
- 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 02c3t- 25 26 25 applicabl | p Services A AAA[Stabl 25
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 | Oct- 25 26 25 applicabl | p Services A AAA/Stabl 25
23 .
e Limited e
IDBI
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
05 1 Oct- 3
INES75FO71 zc,; 3 26 3 applicab! p Services A AAA/Stabl
e Limited e
1DBI
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
5 i .
INES75FO7IO C;c; 10 26 10 applicabl p Services A AAA/Stabl 10
e Limited e
% 1DBI
A 27-Nov- Not Trusteeshi | CRISIL/ICR
EQ75FOHO5 | Oct- 3 30
INE975FO zc?f 30 26 0 applicabl p Services A AAA/Stabl
e Limited e
26- fDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
E975F - 2
INES7SFO7IO5 C;cgt 25 26 3 applicabl | p Services A AAA/Stabl 25
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
5 | Oct-
INEI75F07I0 g 32 26 32 applicabl | p Services A AAA/Stabl 32
e Limited e
26- 1bBI
27-Nov- Not Trusteeshi | CRISIL/ICR
- 1
INES75F07105 OZC; 50 26 150 applicabl p Services A AAA/Stabl 150
e Limited e
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13- {DBI
05-May- Not Trusteeshi
INE9Q7SF07IK3 | Nov- 50 0 \
20; 25 > applicabl | p Services CRISIL AAA/Stabl >0
P e Limited e
13- 10BI
05-May- Not Trusteeshi
INE975F071K3 | Nov- 25 25 . . ISIE
23 25 applicabl | p Services CR AAA/Stabl 25
e Limited e
L. DBl
06-0Oct- Not Trusteeshi CRISIL/ICR
INE975F07IMS ov- 5
N23V 50 26 0 applicabl | p Services A AAA/Stabl >0
e Limited e
13- DBl
28-Jan- Not Trusieeshi | CRISIL/ICR
INEQ7S5FO71iP2 -
Nov 175 27 175 applicabl | p Services A AAA/SStabl 175
23 o
e Limited e
06- 1084
INE97SFOT7HU 0d-Nov- Not Trusteeshi
- &0 L
4 Dze;: 25 80 applicabl | p Services CRISI AAA/Stabl 80
e Limited e
06- 1DBI
INE975FO7HU 04-Nov- Not Trusteeshi
Nec-
4 ;’; = 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited a
06- {DBI
INE9Q75FQ7HU : 04-Nov- Not Trusteeshi
Dec- 15 CRISIL
4 ;; 25 15 applicabl | p Services RIS AAA/Stabl 1
e Limited e
06- IDBI
INEQ75FO7HU 04-Nov- Not Trusteeshi
- 5 75
4 Dze; 7 25 applicabl | p Services CRISIL AAA/Stabl 75
e Limited e
06- DBl
28-lan- Not Trusteeshi | CRISIL/ICR
NES75F071P2 Dec- 10 1 1
' ;ac 27 0 applicabl | p Services A AAA/Stabl 0
e Limited e
06 1Bl
A 28-Jan- Not Trusteeshi | CRISIL/ICR
INESY5F07IP2 - 1
Fo7ip bec 10 27 10 applicabl | p Setvices A AAA/Stahl 0
23 .
e Limited e
06 1DB1
X 28-Jan- Not Trusteeshi | CRISHL/ICR
INE9 - 1 10
NEI75FO71P2 Dzegc 0 27 applicabl | p Services A AAA/Stabl 10
e Limited e
IDBI
06- 28-Jan- Not Trusteeshi | CRISIL/ICR
71P2 Dec-
INES75FO Ze?f % 27 25 applicabl p Services A AAA/Stabl 25
e Limited e
06- {DB}
28-jan- Not Trusteeshi | CRISIL/ICR
_ 2
INES75F07IP2 1 Dec 20 27 20 applicabl | p Services A AAA/Stabl 0
23 L
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
2 Dec- X , . .
INES7SFO71P N & 27 25 applicabl | p Services A AAASStabl 25
23 .
e Limited e
158!
06- 28-Jan- Not Trusteeshi | CRISIL/ICR
2 Dec- 50 R , 50
INES7SFO7IP 2e3c >0 27 applicabl p Services A AAA/Stabl
. e Limited e
INE975FQ7IP2 06- 50 28-Jan- 50 MNot IDBI CRISIL/ICR AAA/Stabl 50
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Dec- 27 applicabl | Trusteeshl A e
23 e p Services
Limited
28 D8I
A 21-Oct- Not Trusteeshi
- L 150
INES7SFOTHTG | Dec 150 25 150 | ooplicabl | pservices | CMF | aaa/stabl
e Limited e
98- 1DBI
19-May- Not Trusteeshi
- CRISIL 50
INES75FO71B2 D;; >0 26 >0 applicabl | p Services E AAA/Stabl
e Limited e
73- 1DBI
19-May- Not Trusteeshi
_ 100
INE9Q75FQ7iB2 D;; 100 2% 100 applicabl o Services CRISIL AAA/Stabl 0
e Limited e
5g. IDBE
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec 25 27 25 applicabl | p Services A AAA/Stabl 25
23 . ‘
e Limited e
28- DB
27-May- Not Trusteeshi | CRISIL/ICR
- 30
INE975F071Q0 | Dec 30 27 30| spplicabl | p services A AAA/Stabl
23 L
e Limited e
23 |DBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec- 15 27 15 applicabl | p Services A AAA/Stabl =
23 -
e Limited e
28 |DBE
. 27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec- > 27 > applicabl | p Services A AAA/Stabl >
23 .
e Limited e
28 |DBE
A 27-May- Not Trusteeshi | CRISIL/ICR
INES75F07IQ0 | Dec- > 27 > applicabl | p Services A AAA/Stabl >
23 L
e Limited e
1. DBl
06-0ct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS N;r- >0 26 50 applicabl | p Services A AAA/Stabl 50
e Limited e
)1 iDBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMI N;ir_ 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited @
21- 1DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS | Mar- 50 26 >0 applicabl | p Services A AAA/Stabl 50
24 .
e Limited e
21 [DBI
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INEG75FO7IP2 | Mar- S0 27 50 applicabl | p Services A AAA/Stabl 50
24 .
e Limited e
51- 1DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7iP2 -I\gir" 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
21- iDBI
21-Jun- Not Trusteeshl | CRISIL/ICR
EQ75 - 1
INES7SFO7IRS 1 Mar 10 27 0 applicabl p Services A AAA/Stabl 10
24 . .
e Limited e
21- 21-Jun- Not DB CRISIL/ICR AAA/Stabl
8 1 1
INES75FO7IR Mar- 0 27 0 applicabl | Trusteeshi A e 10
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. 24 e p Services
Limited
1DBI
21 21-Jun- Not Trusteeshi | CRISIL/ICR
INE975F07IR8 | Mar- 5
IR zzr 27 > appiicabl | p Services A AAA/Stabl 3
e Limited e
91 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INESYS -
75FO7IR8 N;r > 27 3 applicabl | p Services A AAA/Stabl >
e Limited e
1. |DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
NE975F07IR8 - 2 2
E N;z;r 20 27 0 applicabl | p Services A AAA/Stabl 0
e Limited e
1. IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INEST75FO7 - ) )
IR8 Mzir 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
91 DBl
21-Jun- Not Trusteeshi CRISIL/ICR
- 2 25
INES75FO7IRS Mzzr >0 27 0 applicabl | p Services A AAA/Stabl 250
e Limited e
21 |IDB!
) i 20-Aug- Not Trusteeshi | CRISIL/ICR
75 -
INES75FO7IS6 | Mar 20 27 20 applicabl p Services A AAA/Stabl 20
24 Lo
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi CRISIL/ICR
E - 5
INES75F07156 I\/;r 27 > applicabl | p Services A AAA/Stabl >
e Limited e
91 iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 1 10
INES75F07156 N;r 10 27 0 applicabl | p Services A AAA/Stabl
e Limited e
91- |DBI
20-Aug- Not Trusteeshi | CRISH/ICR
975F0 - 33
INE 7156 | Mar 27 33 applicabl p Services A AAA/SStabl 33
24 L
e Limited e
21- DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75 Mar- 35
NEI75F07156 ar 27 3 applicabl | p Services A AAASSTabl 3
24 L
e Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 2 25 25
INES75F07156 l\gir > 27 applicabl | pServices A AAA/Stabl
e Limlted e
21 1BBI
20-Aug- Mot Trusteeshi | CRISIL/ICR
E9Q75F071S - 1 , 0
N 71S6 | Mar 10 27 0 applicabl | p Services A AAA/Stabl 1
24 "
e Limited e
” DBl
- 20-Aug- Not Trusteeshi | CRISH/ICR
- 10 1
INE975F07IS6 | Mar 27 10 applicabl | p Services A AAA/Stabl 0
24 .
e Limited e
21 DBl
20-Aug- Not Trusteeshi CRISIL/ICR
Mar- 5 \ . 5
INE975F07156 zir 27 3 applicabl | p Services A AAA/Stabl
e Limited e
21- Not 1DBI
- - CRISIL/IC
INE975F071S6 | Mar- | 10 202A7ug 10 | applicabl | Trusteeshi A/ R\ aaA/stabl 10
24 e p Services e
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Limited
91 DB
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5 5
INE975FO7156 N;r > 27 applicabl | p Services A AAA/SStahl
e Limited e
91 DB
20-Aug- Not Trusteeshi | CRISIL/ICR
= 150 150
INES75FO07156 M;:; 27 150 applicabl | p Services A AAA/Stabl
e Limited e
21 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 30 30
INE975F07156 M;;r 27 30 applicabl | p Services A AAA/Stabl
e Limited e
21 |DBI
- 20-Aug- Not Trusteeshi | CRISIL/ICR
ES75 -
INE975FO71S6 Mzir > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
21 IDBI
) 20-Aug- Mot Trusteeshi | CRISIL/ICR
ES75F07 - . .
INE97SFO7156 E\f;r >0 27 50 applicabl | p Services A AAA/Stabl >0
e Limited e
21 iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E975F071S6 - 3
INES: hgzr 3 27 3 applicabl | p Services A AAA/Stabl
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INESQ75F07i56 - 5 50
I\/;z:lr >0 27 0 applicabl | p Services A AAA/Stabl
e Limited e
b, Unsecured Non-Converlible Debenturesas on 31 March 2025,
issue | Amount | Maturity | Amount Debenture \ Rated
ISIN Date Issued Date 0/ IPA Trustee CRA Rating Amount
31 {DBI CRISIL-
INE97SFOSCRY | Dec- | 50 | 2702 | 50 Trusteeship |- cpigincra | AMA 50
15 25 Not Services ICRA ~
applicable Limited AAA
20- iDBI CRISIL-
18-Dec- Trusteeship AAA
INEQ75F08CS7 DIeGC— 8 26 8 Not Services CRISIL/ICRA JCRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INE9Q75F08CS7 Dleé:w 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- DBl CRISIL-
18-Dec- Trusteeship AAA
ES75F08CS7 -
N Dlesc > 26 > Not Services CRISIL/ICRA | g — >
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleﬁc- 3 26 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dle(;:- 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
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20 1DBI CRISIL-
18-Dec- i AAA
INEO75F08CS7 | Dec- | 30 ¢ 30 Trusteeship |- oo J1cRA 30
16 26 Not Services ICRA —
applicable Limited AAA
24 DB} CRISIL-
o4-Mar- .
INE97SFO8CT5 | Mar- | 100 AMar 100 Trusteeship | cpiq/icra | A 100
17 27 Not Services ICRA —
applicable Limited ANA
b.Commercial paper as on 31st March 2025,
) . ’[‘e'nor." . Amounl' Date of Redemption i Secared/ .
Series ISIN 1;:;31{] lc;r Coupon |ss:‘e::l IE:;\R i ;‘l:m“m S;:::n:(ih Credit rating U:mu o ™A
16- 14-Feb- .
(P/2024-25/062 | INESTSFLAZXG | 102 | 7.8200% | 150 25 AP A+ | Unsecure | KOtk Mahindra
25 Bank Limited
20-lun- o 26-Mar- 20-jun- Kotak Mahindra
CP/2024-25/063 | INE975F14ZY4 25 7.7700% 75 25 2t Al+ Unsecured Bank Limited
24-Jun- o 26-Mar- [ 24-lun- Kotak Mahindra
CP/2024-25/064 25 7.7700% 25 95 95 Al+ Unsecured Bank Limited
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Anmnexwmre B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY i.e., 27BKC, C 27, G 8LOCK, BANDRA I(URLA COMPLEX,
BANDRA (E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEQ CONFERENCING.

To change the authorized signatorles in respect to borrow funds by way of CP upto the total outstanding
horrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatories in the earller Resolutlon passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officials be authorlzed
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

M. Paritosh Kashyap
Mr. Amit Bagtl

Ms. Jyot] Agarwal

Mr. Rajeev Kumar

Mr. Ashlsh Agrawal
Mr. Siddarth Gandotra
Mr, Vikash Chandak
Mr. Anil Gangwal

Mr. Sandlp Todkar
Mr. Shubhen Bhandare
M. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

M. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incldental for the issue, listing, redemption and buy back of Commerclal
Papers including but not limited to finalising the terms of Issue/buy back of Commercial Paper and signing
on behalf of the Company such documents as may be required to glve effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

W

RAJEEV KUMAR
(? COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra lnvestments Ltd,
CIN Us5900MH 1988PLC047986

3rd Flooy, 12 BKC, (12, T491022 62185320

G Block Dandra Kurla Cornpfex F 491022 62215400
Bandra {East), Mumbal - 400051 www.kotak.com

Reglstered Office;
270KC, C27,G Block
Bandsa Kurla Complex,

Bandra (£), Mumbal - 400 051,

Maharashtra, Indla.




Details of CP issued during Iast 15 months by Kotak Mahindra Investments Ltd.
Annexure It

Aunnexure "'C

ISIN Issue Amount | Maturity Amount { Name of IPA Credit | Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INEQ75F14YKS | 08-dul- 2,00,00,00,000 | 13-Jul-23 Nii Kotak CRIiSIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YM2 | 14-dul- 2,50,00,00,000 | 21-lul-23 Ni{ Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

{NE97S5F14YL4 | 14-dul- 1,00,00,00,000 | 12-jul-24 Nii Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YNO | 19-lul- 2,40,00,00,000 | 26-jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INEG75F14YNO | 19-Jul- 2,00,00,00,000 § 26-jul-23 Nij Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14Y08 | 19-Jul- 75,00,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14Y08 | 19-jul- 1,00,G0,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank itd

INES75F14YP5 | 20-Jul- 50,00,00,000 10-Oct- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21-Jul- 50,00,00,000 | 19-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YR1 | 24-Jul- 25,00,00,000 | 23-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Manindra
Bank Lid

INEG7SF14YS9 07- 7,00,00,00,000 14-Aug- NH Kotak CRISIL Al+ 7000
Aug- 23 wMahindra
23 Bank Ltd

INE975F14YT7 08- 4,00,00,00,000 17-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltg

INE975F14YV3 24- 75,00,00,000 | 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

{NES75F14YUS 24- 25,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 70060
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YU5 24- 50,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEG75F14YV3 28- 50,00,00,000 | 31-Jul-24 Nil Kotak CRISIL AL+ 7000
Aug- Mahindra
23 Bank Ltd

INE975F14YW1 28- 25,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank itd




Aug- 24 Mahindra
23 Bank Ltd

INE975F14YW T 28- 50,00,00,000 14-Jun- NI Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

NES75F14YX9 28- 2,00,00,00,000 04-Sep- Nii Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INE975FidYY7 29- 75,00,00,000 | 15-May- Nil Kotak | CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YZ4 30- 10,00,00,000 30-May- Nil Kotak CRISIL Al+ 7000
Aug- ‘ 24 Mahindra
23 Bank Ltd

INFOQ75F142A4 06- 2,15,00,00,000 15-Sep- Ni Kotak CRISIEL Al+ 7000
Sep- 23~ Mahindra
23 Bank Ltd

INE975F14ZA4 06- 1,00,00,00,600 15-Sep- il Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INES75F147B2 07- 1,75,00,00,000 15-Nov- Nil Kotak CRISIL Al+ 7000

Nowv- 23 Mahindra ’

23 Bank Ltd

INE975F142B2 07- 50,00,00,000 15-Nov- Nil Kotak CRISIL Al+ 7000
: Nov- 23 Mahindra
23 Bank Ltd

INE975F14282 07- 75,00,00,000 15-Nov- Nit Kotak CRiSIL Al+ 7000
Now- 23 Mahindra
23 Bank Ltd

INE975F142C0 09- 50,00,00,000 17-Nov- Ni Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZC0 09- 1,00,00,00,000 17-Nov- il Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F142C0 09- 50,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZC0 09- 75,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZD8 10- 1,00,00,00,000 20-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mabhindra
23 Bank Ltd

INES75F14Z2E6 24- 5,00,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZEG 24- 35,00,00,000 04-Dec- NI Kotak CRISHL. Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZE6 24- 2,65,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZF3 15- 2,00,00,00,000 22-Dec- Nii Kotak CRISIL Al+ 7000
Dac- 23 Mahindra
23 Bank Ltd

INEQ75F142ZF3 15- 1,50,00,00,000 22-Dec- N Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F142F3 15- 2,00,00,00,000 22-Dec- NI Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14ZF3 15- 1,00,00,00,000 22-Dec- Nii Kotak CRISIL Al+ 7000
Pec- 23 Mahindra
23 Bank Ltd

INES75F142G1 22- 1,25,00,00,000 29-Dec- il Kotak CRISIL At+ 7000
Dec- 23 Mahindra
23 Bank Ltd

[NES75F142G1 22- 25,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14ZG1 22- 50,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra




{NES75F14YB5 07- 2,50,00,00,000 14-Feb- Nit Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INE975F14ZH9 26- 2,00,00,00,000 05-Mar- Nii Kotak CRISH. Al+ 7000

Feb- 24 Mahindra '

24 Bank Ltd

INES75F14ZH9 26- 1,75,00,06,000 05-Mar- Ni Kotak CRISIL Al+ 7000
Feb- 24 Mahingra
24 . Bank Ltd

INES75F14YY7 08- 1,50,00,00,000 |  15-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INES75F14215 09- 75,00,00,000 16-May- Nil Kotak CRISIL Al+ 7600
May- 24 Mahindra
24 Bank Ltd

INE975F 14217 10- 75,00,00,000 17-May- Nil Kotak CRISIL Al+ 7000
viay- 24 Mahindra
24 Bank Ltd

INES75F14YL4 | 05-Jul- | 2,00,00,00,000.00 | 12-Jul-24 Nij Kotak CRISHL Al+ 7000
24 Mahindra
Bank Ltd

INEQ75F14YL4 | D5-Jul- 75,00,00,000,00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INES75F14¥L4 | 05-Jul- | 1,25,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INEQ75F14YL4 | O5-Jui- | 1,00,00,00,000.60 | 12-lul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14ZK3 01- | 5,00,00,00,000.00 08-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142ZL1 21- | 2,60,00,00,000.00 28-Aug- Nil Kotak CRISIL Al+ 7600
Aug- 24 viahindra
24 Bank Ltd

INE975F14ZL1 21- 50,80,00,000.00 28-Aug- Nil Kotak CRESIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14Z2M9 29- | 1,25,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142M9 29- | 1,50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F142ZM9 29- | 1,50,00,00,000.00 05-5ep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZMS 29- 50,00,00,000.00 05-Sep- N1 Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZMY 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 wtahindra
24 Bank Ltd

INEQ75F142M9 29- ¢ 1,00,00,00,000.00 05-Sep- Nl Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZM9 29- 50,00,00,000.00 05-Sep- N Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142M9 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F142M9 29- | 3,00,00,00,000.00 05-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F142ZN7 29- 1 5,00,00,00,000.00 09-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Lid

INE975F14ZM9 29- 50,00,00,000.60 05-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank tid




Aug- 24 Mahindra
24 Bank Ltd
INEQ75F142P2 09- | 2,00,00,00,000.00 17-Sep- il Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INEST5F14Z2P2 10- | 5,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 fMahindra
24 Bank Ltd
INES75F142P2 10- | 1,00,00,00,000.00 17-Sep- il Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INE9Q75F14ZP2 10- 50,00,00,000.00 17-Sep- it Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INES75F14ZP2 iG- | 2,50,00,00,000.00 17-Sep- Mif Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INES75F14ZP2 10- 50,0C,00,000.00 17-Sep- Nl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INE975F14ZP2 10- ; 6,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INE975F14ZQ0 18- 25,00,00,000.00 26-Sep- NH Kotak CRISIL Als 7000
Sep- 24 Mahindra
24 Bank Ltd
INES75F14Z00 19- 75,00,00,000.00 26-Sep- NIt Kotak CRISIL AL+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INES75F142Q0 i9- | 1,50,00,00,000.00 26-Sep- Nil Kotak CRISEL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INEQ75F142Q0 19- | 1,00,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd
INE975F14ZR8 22- | 1,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
QOct- 24 Mahindra
24 Bank Ltd
INE9Q75F147ZR8 22- 50,00,00,000.00 29-Oct- Nit Kotak CRISIL Al+ 7000
Oct- 24 iviahindra
24 Bank Ltd
INES7?5F14ZR8 22- | 1,00,00,00,000.00 29-0Oct- il Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd
INE975F14ZR8 22- | 1,00,00,00,000.00 29-Qct- N# Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd
[NE975F14ZR8 22- | 2,00,00,00,000.00 29-Qct- Nil Kotak CRISIL Al+ 7600
QOct- 24 : Mahindra
24 Bank Ltd
INES75F14ZR8 22- 75,00,00,000.00 23-Oct- NH Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Lid
INE9Q75F14ZR8 22- 25,00,00,0060.00 29-0ct- Nil Katak CRISIL Al+ 7000
Oct- 24 iahindra
24 Bank Ltd
INEQ75F14256 22- | 2,00,00,00,000.00 04-Nov- Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd
INES75F14ZT4 23- | 1,75,00,00,000.00 30-Oct- N1 Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd
INE975F1472T4 23- 20,00,00,000.00 30-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra :
24 Bank Ltd
INES75F14256 23- | 1,75,00,00,000.00 04-Nov- N Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 ‘ Bank Ltd
INE975F 14256 23- 23,00,00,000.00 04-Nov- il Kotak CRISIL Al+ 7000
QOct- 24 Mahindra
24 Bank Ltd
INE975F14ZU2 12- 25,00,00,000.00 19-Dec- NI Kotak CRISIL AL+ 7000
Dec- 24 Mahindra




INE975F1424)2 12- 1 1,00,00,00,000.00 19-Dec- Mil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Lid
INE975F14ZL12 12- | 1,00,00,00,000.00 | 19-Dec- N Kotak |  CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14732 12~ | 1,75,00,00,000,00 19-Dec- N Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14Z2U2 12- | 2,00,00,00,000.00 19-Dec- NH Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZUU2 12- | 1,00,00,00,G00.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142U2 12- | 1,00,00,00,000.00 | 19-Dec- Nil Xotak |  CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEG75F142U2 12- 75,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 19- 70,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7060
Dec- 24 Mahnindra
24 Bank Ltd
INES75F14Z2V0 20~ | 2,00,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- | 2,00,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- | 2,00,00,00,000.00 30-Dec- il Kotak CRISEL Al 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- 50,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Lid
INES75F142WE8 23- 50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 ivtahindra
24 Bank Ltd
INE975F142W8 24- | 1,50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 wtahindra
24 Bank [td
14- Nii Kotak CRISIL Al+ 7000
Feb- 16-Apr- Mahindra
INE975F14ZX6 25 1,50,00,00,000 | 25 Bank Ltd
26- NI Kotak CRISEL Al+ 7000
Mar- 20-Jun- Mahindra
INE975F142Y4 24 75,00,00,000 | 25 Bank Ltd
26- NH Kotak CRISHL Al+ 7000
Mar- 24-jun- Mahindra
INE9Q75F14Z21 24 25,00,00,000 | 25 Bank Ltd




Kotak Mahindra Investments

April 30, 2025

To, ;
BSE Llmited, : i
Listing Department, . i
Phiroze Jeejeebhoy Towers, :

Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Firianclal Results for the quarter and year ended '
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange i
Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lil of the Securities and Exchange :
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as :
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-aifa, consldered, reviewed and approved the Consolidated and Standalone Audited
Financlal Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. N '

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India :
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the :
sald Audited Financial Results, alang with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith, The said Auditors' Report contalns an unmodified
opinion on the Audited Financial Resuits of the Company.

The disclosures in compliance with Regufation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results,

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please'note that the disclosure of the
extent and nature of security created and maintainad for secured non-convertible securities of the Company and
the security cover certificate is made in the Audited Financial Resuits for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations is also attached herewith.

The Company is a “Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DOHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of sald SEBI circular, ‘

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Only) per
equity share of the Face value of Rs. 10/- each for the financlal year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. ’

g

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLC0O47986 Registered Cffice: )
Gaodre] Two, 10th Fleor, Unit 1003, 278KC, € 27, G 8lock,

Eastern Express Highway, www.kmil.co.ln Bandra Kurla Complex,

Plrajshanagar, Vikhro¥ {East), 8Bandra (E), Mumbal 400051, = Troxmt

Mumbal- 400079 India



@ Kotak

The meeting concluded at ©§ .}~ p.m.

Kotak Mahindra Investments

The above information is belng hosted on the Company's website httos://kmil.codn/ In terms of the Listing

Regulations.

Kindly take the aforementionad submissions on your record and acknowledge the receipt of the letter,

Thanking you,

for Kotak Mahindra Investments Limited

Qb

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl; as ahove

Kotak Mahindra investments Ltd,

CIN I65800MH1988P1LCD47986

Gaodrej Two, 10th Floor, Unit 1003,

Eastern Express Highway, wrwiw Xmil co.in
Pirojshanagar, Vikhroli (East),

Mumbai- 400079

Registered Office;

278KC, € 27, G Block,

Bandra Kurla Complex,
Bandra (£}, Mumbai 400051,
India
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Dhrna & Dorma

qhaﬂergd Accountants

Independent Auditor's Report on the Consolidated Finaneial Results pursuant to the Regulation 52 of
the Securittes Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations?).

To the Board of Directors
Kotak Mahindra Investments Liwited

Report on the Audlt of Consolidated Financial Resnlts
Opinion

We have audited the accompanying Statement of Consolidaled Financial Resuits of Kotak Mahindra
Invesunents Limited (hereinafter referred to-as the 'Halding Campany’)- and its Associate Company-along
with trusts controlled by the associate company (togetherreforred to as 'the Associate Company®) for the year
ended March 31, 2025, ('the Statement’) attached herewith, being submitted by the Helding Company
pursuant o the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Djsclosure Requirements) Regulations, 2015, a5 amended ('Listing Regulations”).

In our opinion ard to the best of our information and according to the explonations given to us and based on
the consideration of reports of other auditors on separate audited financinl statements of the Associale
Company, the aforesaid Statement:

i.  includes the financial resuits of the following entities;

St Na. |- Name of the Enity 1 Relatlonship
1 | Kotak Mahindra Javestments Limited . Holding Company
2 Phqcnix ARC Private Limited ] Associate

H. is presented in accordance with the requirements of Regulation 32 of the Listing Regulations in this
regard; and

ili.  gives a true and fair view in conformity with the applicable Indian Accounting Standards ("Ind AS")
preseribed under Section 131 of lhe Companies Act, 2013 {"the Act™) read relevant rules thercunder,
the girculars, giideliney, directions issued by the Reserve Bank of India(RBI) from lime to time (*RBI
guidelines"™) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and ather financial information of the Holding Company and its Assoclate
Company for the year ended March. 31, 2025,

Basis for Oplnion

We conducted our audit in necordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report, We are independent of the Holding
Company and its Associnte Company in accordance with the Code of Bthics issued by the Inatitute of
Chactered Accountants India (the "ICAI") together with the cthical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
otir other ethical responsibilities In accordance with these requircments erd the Code of Bthics,

No. 901-803, C-Wing, 9th Floor, Damijl Shamji Corporate Square, Off. Ghatkopar - Andh
Ghatkopar, (E) Mumbal - 400075. Tel : +81 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Tisnaw & Vorma: o

Charter'ed Accountants

Management and Baard of Directors’ Respansibilities for the Consslfdated Financia) Resuits

The Statement has been prepared on the basis of the Annual Coosolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial infonnation of the Holding Company and its Assoelate Company
in accordance wilh the Indian Accounking Standards prescribed under Section 133 of the Act read with
relevant niles issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions-of the Act for safeguarding of the assets of the Hlolding Company and of its
associate company and for peeventing and detecting frauds and other itregularities; seleclion and application
of appropriate accounting policics; maldng judgments and estimates that are reagonable and grudent; and the
design, imptementation and maintenance of adequate internal financial coniroly, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a irue and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Beard of Directors of the Holding Company and its Assaciale
Company are responsible for assessing the ability of the Holding Company and of its Associate Company to
continte as a gelng concem, disclosing, as applicable, matters related to going concern and using the going
concerm basis of accounting unless the respective Board of Directors either intends to liguidate the Holding
Company or its Associate Company or to cease operations, or has no realistic alternative but to doso.

The respective Board of Directors of the Holding Company and its Associate Company are aiso resﬁonsible )
for averseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibilitles for the Audit of the Consalidated Financial Results

Qur objeclives are fo obtain reasonable assurance about whether the Statement as a whole, is free from
material misstalement, whether due to fraud or error, and to issue an auditor's report that in¢ludes our opinion.
Reasonable assurance is a high level of assurance but is not & guovantee that an audit conducted in accordance
with SAg will always detect a material misstatement when it exists. Misstaternents can arise from fraud or
error and are considered materdal if, individually or in the aggregate, they could rensonably be expected to
influence the economic decigions of users taken on the basis of the Statement,

As part of an audit in accordance with 8As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

s Identify and assess the risks of malterial misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for-our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for ane resulting from error, as fraud may involve
collusion, forgery, intentional omisslons, misrepresentations, or the override of internal contral.

No. 901-903, C-Wing, 8th Floor, Damjl Shamjl Corperate Square, Off. Ghatkopar - Andher} Link Road,’

Ghatkopar, {E) Mumbai - 4000785. Tel ; +91 {0) 2245166600 Email: mumbal@varmaandvarma.com

-/
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Chartered Accountants _ =

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial 4
staternenis on whether the Holding Company has adequate internal financial controls with reference
to consolidatad financial statements in place and the operating effectiveness of such controls.

» Ewvaluate the appropriateness of accounting policies wsed and the reasonableness of acconnting "
estimates and related disclosures made by the Board of Direclors. - i

e Conclude on the appropriateness of the Board of Directors use of the going concem bagis of
accounting and, based on the audit evidence ohtained, whether a material uncertainty exists related e
to events or conditions that may cast significant doubt on the ability of the Holding Company and :
- its Associate Company to continue as a going concern, X we conelude that a materinl uncertainty ’“‘
exists, we are required to draw attention in our auditor's report to ihe related disclosures in the !
Statement or, i’ such disclosutes are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future evenls or
¢ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concem. .

« Evaluate the overall presentation, structure and content of the Statement, including the diselosures, .
and whether the Statement represent the underlying transactions and events in a manner that '
' achieves fair presentation.

«  Obtain sufficient appropriats audil evidence regarding the financial results of the Holding Company
and iw Associate Compuany to express an opinion on the Stalement. We ure responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we ace the independent auditors. For the other entity included in the
Statemnent, which have been audited by other auditors, such other auditors remain responsible for .
the direction, supervision and performance of the audits carried out by them. We remain solely {
responsible for our audit opinion. ' "

We communicate with those chorged with govemance of the Holding Company, the planned scope and
timing of the audit and significant sudit findings, including any significant deficiencies in internal controf
that we identify during our audit.

We also provide those charged with govermance with a statement that we have complied with relevant ethical
regbirements regacding independence, and to communicate with them all relationships and other matters that
moy reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable,

L

v

No. 901-903, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road, '
Ghalkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45166800 Email: mumbal@varmaandvarma,com j ’
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Vo & Vo

C_hartergd Accountants

Other Matters

1. The Siatement inchudes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive lass for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and Ra.
2.97 lakhs respectively which are sudited by their independent auditor. The independent auditar's
repart on the financial statements of the associate company have been furnished to us and our
opinion an the Statement, in so far as it relates to the amounts and disclosures included in respect
of the associate entity, i based solely an the report of such auditor and the procedures performed

by us are s stated in pamgraph above,

Qur opinion on the Statement, is not modified in respect of the above matter with respect to our
relianee on the work done and the reports of the other auditory,

2. The Audit of Consalidated [maneial Resulis of the Company fat the year ended Mareh 31, 2024,
were caeried at and repocted by predecessor statntory anditors whoge audit teport dated May 28,
2024, expressed an unmodified opirion on those financial results.

Our Opinion is hot modified in respect of the ahove matter.

Place; Mumbai
Date: April 30, 2025

Chartered Accountapts
For Varma & V:

P, R, Pfasanna Varma
Pattner
M. No, 025854

UPIN: 050258542 MOBEN4SETH

No. 901-903, C-Wing, 9th Floor, Damji Sham|i Corporate Square, Off. Ghatkopar - Andhert Link Road,’
Ghatkepar, {E) Mumbat - 400075, Tal : +91 {0} 22 45166600 Email: mumbai@varmaandvarma.com
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Kaotak Mahindra Inveatiments Limited
egd. Offics | 27BKC, C 27, G Block, Bandra Kisla Gamplex, Bandra ( € ), Mumbat - 400 051 CR
UsganalH 108aPLCO4 7306
baite: weawkmil.con Telaphona: 94 22 88871500
Slatement of Consolldated Auditad Financiai Resulls for the year ended March 31, 2825

Shlamant af Gonsoild tad A:uh and thl!iﬂss aa ut Mamh H 025
R 4 £

Financlal asusts
a) [Cash and cash equivalents |

b} |Bank Balance other than cash and cash equivalents
¢} [Dervariva financial instruiments
d) |Recalvabiles

Trada receivables

Cther recalvables

8) [Loans

N [investmants

Invesiments mcwu!ed l'orusmq tha aquity methad
Othars

9) iOther Financisl assals

Sub tatal . .

2 [Hon-fAnanacial uuh

a) [Current Tax asaets (Net} .

by jPraperty, Plant and Equipment

g} {Intangible assats under davelopment

dj 1Other intangitle asaels

s} [Right of use assat : ¥
N |Other Non-financlal asssty g
. Sub tatal

LIABIITIES AND EQUITY
LIABILITIES
1 |Finenclal {tabhities

b) |Payablas
(I} Trada Payables
(1) Total auts\anding dues of micro enlerprises and smalf enlurprls&s
(1i) Talal silaanding duses of credBora other than micro entarprisas and small antarprises
(1) Cthar Payables
{} Total.oulslanding duas of miero enferprdsed and smal] entzmrises
. () Tolal outstanding dues of creditars other than micro spterprisea and small entarprsat
&} jDe=bt Sacurifies
o} |Bomowings (Other than Debt Sacuritias)
¢} [Subesinaied Liabiilles
N jOther Financlal Llabiflies
Sub total

2 [Non-Finanelal Habilitles

A) [Current lax liabiittes (Net)
b) [Deferad lax Habdies (Nel)
¢} {Provisions

dy JOther nor-inanglal Babides
Suhb total

3 |EQuiTY

4) (Equity Share Capital

b} [Qther aquity .
Suh total

Total Angots] .

a} |Qerivativa financial Instrumants . : .

.- , i Total Liabilitles and Equi

'in lakhs!
{ 1
24,676.77 84,887.10
15,082.92 8|
12655 .
13.a5 1,771.00
. 10,10,571.46 1,70,413.54
33,761.43 27,822.08
1,86,280.83 2,12,285.15
482.48 39135
1238 273 52 TA37 561208 |
. 228.42 283,03
. 228,20 195,00
§7.98 -
10,65 22,69
2,234.47 .
107,92 217.10
EXTT q08.28
T9,41,340.5: ~T486,200.33
. W 832651
578l 534.63
892,77 67961
8,03,060.71 7,69,579.04
2,11,034,00 3s0,370.38
20,237.68 20,209.84
2.488.47 108.51
$,38,872.14 11,46,607.49 |
2,326.68 2,088.85
2,660.11 213025
1,473.96 1,160.62
265.92 801.91
76657 7.079.63
582.36 £82.26
3,94,740,43 1,43,720.95
T 3,4k, 2A301
241,240,621~ 14,80,200.83
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Statemant of Consalldatad Auditad Financial Rasults for tha Yaar endad March 31, 2025

(v},
()
]
i3}
iy

- o)
(vt}

{ix}
(X}

L U]
(xH)
(X1

REVENUE FROM OPERATIONS
Interast income

Dividand Income

Fass and cammission incoma
Nal gain on falr vakia changss
Nel gain on derzeagniton of financlal inalnuments undas amorﬁaad cast
lcategory

Cihers

Tatal Rovenua from aperations

i

Oiher iocoma
Tatal Incama {1+ 1) , , !

EXPENAES
Finarice Cosla
Irhpakrmant on financlal nstruments
Emplayes Banefits axpandes
Depraciailon, amartization and fmpalrmant
Othar axgansas
Total expransas

iProfii{toan) bafara tax (81« V)

{Ghara of nat profMai(loas) of Invesimanta accouniad eing aguity

mathod
Profit/(loss) bafom tx(V+vi)

Tax expanze

(1) Gurrant ax

{2) Qelemed Lax
Total tax sxpenaa {1+2)

Arafitllasa) for the parlod (Wil ~ VIl

Other Comiprehenalva lcomo

() llarma thet whR nof ba redassiflad lo prafit o loas

- Remaasuremanis of the dafined banalfit plans

() Income lax relating la items thal wei nol ba redassifled lo profit of tass
(i) Share of other comprehensive incama of assaclates accounled using
equily meihad

Tatal {A}

() Hema that wil ba reclassifled to profit or loss

= Detit Instiusmants through Olher Comprahensive Income

« Financiat Inatruments maasured at FYQC)

1(H) fncome tax 1afating ta ems that witt ba reclasslifed b profit or foas
Tatal (B}

Othar compmh;nslva Incomu (A # By

Tatal Gorprahanatva incoma for the perod {IX + X)

Pald-up equity ahars caplial {face vzlue of Ry, 10 por share)

Ezrmingna par equity share!
Basle & Diluted {Ra.) ‘

Sed acenmparying rota to the finsndal mauits

1,28,521.98 15,877.06
4g7.48 79.83
412.50 5475

2,603.55 5,138.23
957.39 | 80547

TE0,393.10 141,387.24
19560 409.48

1.51,188.70 1,42.365,

74,851.74 70,200.87
4,801.27 * 394.82
§,025.52 4,406,99

3s8.78 97.1§
3,802.37 341831

78,943.68 73,516.04

62,246.02 1,850,898
7,168.30 5,698.74

EREES] Ta,549.66

17,077 44 12,706.92

444,47 82,00
17,824.91 17,788.95
B8990 81,750,740
{38.40 8.51
{2.97% (1.16}
.82 {210
{29.51Y 6.25 |
437 88 $,121.77
(126,308 {262.33)
37186 339,44
TENT) [T
53312.45 52,508.38
£62.28 562,28
922,09 310,89

Placs Mumbal
' Date; April 30, 2028




Profit before lax 69,401,532 68,549,685
Adjustmants to reconcile profit bel’ora tax to net cash ganematad from / (usedt.
in} operating activitles .
Depreciation, emortizallen and in'nainnam : 356,75 97.25
Dividend Received {497.88} (79.83)
Profit on Sals of Property, Plant and Equipmmt [7.45) {18.39)
Impaimment on Enancial instruments 4,.901,28 394,62
Net galn/ (foss) on finandal inslruments at falrva!ue through proﬁt orboss ° {9,603.55) {5,139.33)
Finance cast 74,857.76 70,200.67
Interast on Bomowing pald {72,187.02) . {66,394.25)
Inlerast incoma on secunity deposit 6.18) -
ESQOP Expense - 1.90
Share of nat profils of investment accauated under equity method {7,166.30) (5,628.76)
Remeasyrements of the dafined benefit plans 68,49 74.72
COpaerating profit before warking capitat changes 80,147.42'1- 72,285.25
{Waurking capital adjustments ' . . .
 [(ncrease} { Decrease in Bank Balanca other than cash and cash equivalent (15,006.44) {2.78)]
(Increase) / Decreasa in Loans 1,84,8584.75 £2,37,289, 18}
(Increase) / Decreasa in Receivables - {,767.61 {1,624.82)
(Increase) / Decrease in Other Financisi Assets . (209.03) (167.37)
(Increasa) Decrease in Olhier Mon Financial Assets . e w 109.78 {115.32)
Increasa / (Decreasa) in Trada payables (174.85) -183.79 |
Increase / (Decreasa) In other Payables ] (86.84) (676,25}
Incieass f {Decresse} In other non-fAnancial liabilites A 64.01 203.85
Increasa / {Decrease) in other financial abiflies 85.29 37.96
Increasa / {Decrease) provisions 208381 - 167.23
{Increass) ! Decreasa In unamartized discount 15,904.13 } 28,443,27
: . 1,67,596.79 {2,10,868.33)
{Nat Cash (used in} / gendrated fram operations 2,17,744.21 {1,28,483.08}
Income lax paid (net) . {17,813.00) {16,905.31)-
Net cash (used In} / generated fmm opemllng activities . 1,89,931.21. {1,55,388.39)
Cash flow from Investing activitias
Purchasa of lovestments {30,62,033.36) (32,61,.236.77)
Sale of Investments 31,25,879.41 32,94,177.48
Interesi on Invesiments 1,284.47 4 514,60
Purchase of proparty, plant and equipment and capital work In pmgress (237.48) {177.25)
Sala of Property, Plant and Equipment 63.12 18.3%°
- {Dividend on invesiments 497.88 { 79.83
Nat cash {naed in) / ganarated froin investing activilies 45,433,87 | 37,376.18
Caah flow (rom financing activitles
Procasda from deid securffies | H - 4,36,188.25
. {Repayment of debt sacuriiies {1,72,660,00 (1,98,067.16)
-}intercomorate depasit lssued §,000.00 16,300,00
Alntercomarate depesit redeemed : (18,000.00) {28,3206,00)
Commerclal paper lssued [cluding CBLO) ‘ 8,864,887.84] " 8,13,411.43
CGommercizl paper redeemed (including CBLO) ’ (4,18,200.00) ' {8,52,700.00)
Term loans drawn - 1,14,500.00
Tdrm loans pald ’ {82,716.12) (49,104.57)
Incraases{Decrease) in bank overdraft.{net) (2,400.00) ° (41,895, 19}
Increasa / (dacreass) in derivative financial inatruments (5,684,46) <
Repayment of principal and Interast an laase fability {18527 . .
{Nel caah generaladi{used In) from Financing Activites (3,28,387.01) _ 1,69,341.98

KOTAK MAHINORA INVESTMENTS LIMITED

Reqgd.Qffica : 218KC, G 27, G Block, Bandra Kurla Gmﬂex Bandra ( E }, Mumbal - 400 051

CIN : Ua5S00MH1988PLC047586
Wehsile: www.kmil.co.in Telephane: 81 22 688.7150@0

»
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Cansolidated Cash Flows for the year Ended March 31, 2025 (Conﬂnued}

Net increasel (dacreass} in cash and cash equivalents ' {63,001,93} - L3175
Cash and ¢ash aquivalents at the beginning of the year B4,883.61 | 33,283.88
Gash and cash equlvalents at the end of lhe year ' 21.681.%’ . 84,683.81

RaceoncHiation of cash and cash aquivalents with the hafancu sheet
Cash and cash equivalents as per balanca sheet

Cash on hand _ . . —_— .
Balances with banks t curent aocount : ' ‘ 21,681.68 ' 84,6683.61
Cash and cash agpivalents aa restated as af the year end * 21,881.58 84,683,581

* Cash and cash equivalénia shown In Balanca Sheet ia net of ECL provision of ¥ 4.91 lakhs as al March 24, 2026 (Pravious year, ¢ 16.51
takhs} .

Iy The abave Statement of cash flow has been prepated under the 'Indirect Methad' as sat out In Ind AS 7 - 'Sialemant of cash fiow’.

1) Non-cash financing acthvity : ESOP from parent is NIL for the year ended March 31, 2025 (March 21, 2024« 2 4.8 lakha}

1) The preséons years Egums hava been regrouped, wherever necesasary in order Yo conform ky this year's presentation.




Katak Mabindm Inveatmanty Limitad

Reqgd.Offica : 27BKE, G 27, G Bidck, Bandm Kizla Complax, Bendea ( £ ), Mumbal - 400 051 CIN :
UeSe00MH 1988PLCO47986

Wabaita: www kinil.co.in  Telephone: 31 22 638715800

|Slatarnant of Conaolidatad Anditad Finanatal Raaults for the year anded March 31, 2028 -

ITH

1 The consolidatad financial results of tha Company have bsen prepared n accordance with Indien Accounting Standards (ind ASY nolifled undar
sectlon 133 of the Gompanies Adl, 2043 read with # Companlas (Indlan Accounting Standamnds) Rulss, 2016 as ameanded from ¥me k tma, the
cireufars, guideiines and directions lssued by tha Ressive Bank of lhdla (RBI), Regulation 62 of the SEBI (Lksing Obligations #nd Disclosur
Requiramenia) Regwlaions, 2015, as emended and ofher recognised accounting praciices genarally accapled in Indis, The conaolidated annual
financial slalamenis, tised lo praparn the consolidated financlal results, ara basad on the noliiled Schedula fii of tha Act, as amended frem ma to
tima, for Non-Banking Financlal Compnnhs thal arg mequired o comply with Ind AS, :

2 The ahova conscliidaled resudw wars reviewed by tha Audit Committes and approved and taken on record by tha Board of Cireclors at thelr
raspectiva maatings held on April 30, 2028,

3 The consolidated financlal results includes the resuits of tha Company and it's assoclate, Phoenix ;'\RC Private Limited” '

4 Disclosum in onmpiam.q with Regulation 52(4) of Sacurities and Exchange Board of IndlaflLlating Ohligations and Disclosure Requirements)
Regulatians, 2015 for the year ended March 31, 1025 is ailached & Annaxuma |, i

§ The Baard of Olractom i #s masting hekt an Apti 34, 2026 has recommendad a final dhddend of Rts, 10 per equi{y shara of faca valua of Ra 10
aach for tha financal yuar endad Margh 31, 2025, sub}ed 1o tha approval of tha sharehalders of the Company at Hs ensunng Annual General

. Mealing. | 1

&8 During the year endad March 31, 2025, the Company, as part of lis periodic review, cammad aut carlain revisions in #s ECL melhodology Major
changes Included axtanding tha rating based approach for delenmination of PD 1o Cormunarcial Real estala portfolio, usa of intemal raling basad
appraach far the antire parifofio and alsa updation of macmaconomic varazbles and cerin LGD asstmptions. This changa has nssulied 'n an
Ircreasa in ECL provision for the yaer ended March 31, 2026 by Rs 1,800.74 lakhs, .

. 7 Figuras for the previous periodiyear hava been raqrouped whemever necassary o mn!m:m to eurent parlodfvear presanintion,

Far Katak Mahindra lveatmants Limited

mit Bagrt \“N

Managing Diractos and '
Chisf Exocutlve Officar
Place: Mumbal

Placa: Mumbal ¢
Dato! April 30, 2028




Annaxure | .
Digclosure in campliance with Raguiation 52(4) of $ecurities and Exchange Board of Indle{llsting Qhligations and Diaclosuraf *
Requirements) Regufatfons, 2018 for tha year anded March 34, 2025

8} [Debt Equily Raila* -, - 2111
b}  |Deb{ Servica Covermge Ratio . [Nt applicabla
e}  |Interest Service Coveraga Rallo Mol applicable
4 Culstanding Reedemablea Praference Nil
Shares{Quantity and vaiua)
Capilal redemplion reserva: 31,003.86 lakhs
| & Capital redemption resarvef Debentureredemption [Dabenture redamption reserve is not reguized In ) i
reserve ’ ) raspact of privately placed debenlures in terms of rule
© [1B8(7){6HT of Companles{Shara capiial and
dabenturea} Rules 2014
N ]NetWarh ' 2 3,98,206.17 lakhs .
g} NetProfit after Tax 2 51,678,982 lakhs : :
h)} - jEarning per shara Basle & Diluted- 922,68
Currend Ratlo 1,091
3 |Long term debt o working capital raio - 10.99:1 |
ki |Bad Debt o account receivable ratio Nat Apglicable
I} |Current Liabikty Ratia Q.51 :
m) {Tolal Debt & Telal assats*® 687.268%
n} |Deblors Tumovar . Not Applicable
o) {inventory Turndver Not Applicabia
p}  {Operating Macgin{%)* . . [4441% ' .
1) [Net profit Margin{%4)* M.31%
r} . |Seclor Spacific equivalent ratlos such as
(1) Stage HI ratio* 0.78%
(i} Provislon caverage Ratio® , 87.01%
(i) LCR Ratia . 122.46%
v} CRAR . . 35.93%

.

‘Formula for Computation E:f'Ralios are a3 follows ;-

{l) Debt Equity Ratio . {Debt Securites+Borrowlng ather than Deht Secunties+Subordinate

<, Liabiities)/(Equity Share CapitalrReserve and Surplus)
(%) Total Debt to Total agsets ‘ (Debt Securites+Bommowing ‘other than Dedbt Securities+Subordinate
. Liabllities)/Tolal assets ,
() Operaling Margin . [ . {Profit bafore tax+Hmpaitment on financlal instruments)/Tatal Incama
fiv) Net prodit Margin 1 ) Profit atter tax/Tolal Income
{v) Slage I ratio : Gross Stage It asselw/Tolal Oivas advances and credit Substitules
{vi} Provision coverage Ratlo . Impairment loss allowanca for Stage 1E/Gross Stage IH assels

\35—||'""
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Chartered Accountants

Independent Auditor’s Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligatons and Disclosure
Requiraments) Regulations, 2015, as amended (the ‘Listing Regulations®),

To the Board of Directors
Kotak Mahindra Investments Limited

Repart on the Audit of Standalone Financial Results
Oplinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securitics and Exchange Board of India {the ‘SEBI’) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations"), :

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:
a. ispresented in accordance with the requirements of Regulatlon 52 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and ineasurement principles laid down
in the applicable Indian Accourfing Standards ("nd AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act™) read with relevant rules issued thereunder, the circulars,
guidelines, directlons issued by the Reserve Bank of India (“RBI™) from time to time {"RBI
guldelines") and other accounting principles generally accepted In ludia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2023,

Basis for Oplulon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Slandalone Financial Results section of our report. We are independent of the Company
in accocdance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI")

. together with the ethical requirements that are relevant to our audit of the Statement under the pravisions of
the Act and the Rules thersunder, and we have fulfilled our other ethical regponsibilities in aceordance with
these requirements and the Code of Ethics.

We believe that the pudit evidence obtained by us is sufficient and sppropriate to provide a basis for our
opicion. '

No. 801-903, C-Wing, 9th Floor, Damjl Shamjl Corporate Square, Off. Ghatkopar - Andher! Link Road,’
Ghalkopar, (E) Mumbat - 400075, Tal : +91 (0) 22 46166600 Emall: mumbal@varmaandvarma.com

-/

\>




P .

Tirna & Dorma o

C_hartefed Accountants

Management’s and Board of Divectors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the anmmal standatone financial
statements. The Company's Bourd of Directors are responaible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive incomne and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies {Indlan Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directots of the Company are responsible for majntenance of adeguate accounting
records i accordance with the pravisions of the Act for safegnarding of the assess of the Compuny and for
preventing and detecting frauds and other irregulacities; selection and apptication of approptiale accounting
policies; making judgments and sstimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Stalentent that give a true and fair view and afe free from material misstalement, whether due to fraud or
eror.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the-Company to continue as a going concem, disclosing, as applicable, matters related to going coveern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or o ecase operations, or has no realistic alternative but to do so.

The Board of Directors of the Company ig responsible for overseeing the financial reporiing process of the
Company.

Auditor's Responsibifities for the Audit of the Standalone Financial Results

Our abjectives are to obtain reasonable assurance about whether the standalone financial results as a whole,
is free from material misstatement, whether due to frmud or ervor, and to issite an auditor's report that includes
our opinion. Reasonuble assurance i3 a high level of ussurance but I8 not a guarantee that an sudit conducted
in accordance with SAs will always detect 8 matesial misstatement when it exists, Misstalziments can arise
from fraud or error and are considered materal if, individually or in the aggregate, they could reasonably be
expected to influence the cconomic decisions of users taken on the basis of the Slatement,

As part of an audil in accordance with SAs, we exercise professional judgiment and mainlain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial resulls, whather due to
fraud or etvor, design and perform audit procedures responsive to thase risks, and obtain audit evidence
that is suifficient and appropriate to provide a basis for our opinien, The risk of not detecting a materiai
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controf,

s  Obinin an ynderstanding of intemal control relevant to the audit in order to design audit procedures that
sre appropriate in the circwnstances, Under section 143(3) (i) of the Act, we are also responsibe for
expressing our opinion through a scparate repart on the complete scl of standalone ﬁnanc:aJ statemenm

staternents in place and the operating effectiveness of such controls.

No. 904-903, C-Wing, th Floor, Damijl Shamji Corporate Square, Off. Ghatkopar - An WertinieRoad,

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emali: mumbal@vanmaandvarma.com
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Qhartered Accountants

» Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Company to continue 43 a going concern.
If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement o, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our anditor's report, However,
future events or conditions may cause the Company to cease to continue as a going concern.

» [Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves -fair
presentation,

We communicate with those charged with govemance of the Company regarding, among ather matlers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in intemal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirernents regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, rnd where applicable, related safeguards,

Other Matters

[.  Atention is invited to Note No.6 to the Statement. As stated therein, the Statemment includes the
results for the Quarter ended March 31,2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date figures up to the thied quarter of the
finaneial year, which were subjecat to limited review by us,

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whese audit report dated May

28, 2024, expressed an unmadified opinion on thoge annuat financial results,

Our Opinion is not moditied in respect of the above matters,

For Varma & Varma
Chartered Accountants
FRN. 25

Partner
Place: Mumbai M. No. 025854

Date: April 30, 2025

No. 901-903, C-Wing, 9th Floor, Damji Sham|l Corporale Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, (E) Mumbai - 400075, Tel : 491 (0) 22 48166600 Emall; mumbal@varmaandvarma.com

UDIN: 2£60262,S ABmoﬁrmﬁféH :
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Hotak $tahindra Inveatmania Limited

Regd.Offica | 278KC, € 27, O Block, Bandra Kurla Complex, Bandrm { E ), Mumbal - 400 081 CIN :
LiBSegoMH 1988PLCO47986

Wabsile: waowsanionin  Talephona: 91 22 6&871500

Shtemanl of Standalone Audited Financlal Resulta for the quartar &y-ﬂr anded Mamh M, 2015

starh 34,2025

. Flnann lal aasals

Cash and cash equivelents

Bank Balance other than cash and cash equivaients
|Dedvativa inancial instrumants |

Recoivabies

Trade receivabias

Other mceivables

Loans

Invasimenis

Other Financlal assety

Sub total

Non-financlal assais

Curmnt Tax sasels {Nat)

Dafarrad Tax asseis (Nat)

Praparty, Plant end Equipment
Inlangible asseda undns davelopment
Othar intangébin asels

Right of uza asget

Othar Nan-inanclal assal

Sub tatal

v

LIABILITIES AND EQUITY .
LIABILITIES i \
Finansial Habilitiea .
Darativa Tnandal [nsizuments . .
Payables " ’
(1) Trade Payablas

{1} Takat culnlanding dues of micro anierprises and smail enlerprises

(i) Total cutstanding duas of credfiora aother than micro enterprises and .smali anlerprises
(1) Qther Payables

(i Tolad sutstanding dues of micro entamprises and amall enlerprsas

{1} Tolat outelanding duss of creditors other than micro anterprises and small antarprses
Dabt Secuilies
Borrowings {Other than Dubt Securiiles) ‘ !
Subordinatad {abifilas
Othet Financlal Liabiflies
Sub tokal

Han-FInanchal Eabiitfas

Curment lax fabilios (Net)

Frovisions ,
Other norefinancial Nabiitas °

Sub tale|

EQUITY :
{Equity Share Capltal
Othet equity
Sub total
Tats] Liakitities and Equl

Tatal Asaats]

24,676.27 #4,887.16
15,052.92 49.48
326.55
1335 1,773.00
10,10,574.48 11,70,413.64
1,62,480,13 2,18,485.35
482.48 391,35
12,10,502.84 14,78,790.52
T 278.42 253,03
4263.97 31097
228,20 186.09
&7.88 ..
10,85 paYE 3
220447 -
7,22 217,10
1.420.91 R A02.4% |
12,17,813.56 14,79,792.74
- 6,329,814
69,74 524.61
59277 679.81
6,02,868.71 7,69,579.04
2,11,034,03 3,59,370.35
20,237.49 20,238,804
2.483,17 108,51
8,308,672, 14 1146,837,49
- 2,378.88 2,988,885
147396 | 1,160.62
68592 | 201,91
4,606.58 4,349.38 |
582.28 542.28
374,012,688 1 3.27,443.81
374,574, 3,23,006.47°
14,79,793.74 }

1217 413.6




Kotak Mahindra inveatments Limitad ; '
Regd.Ofca | 27BKC, G 27, © Block, Bandra Kuria Complay, Baadra ( & ), Mumbal - 400 061 ' .
CIN 1 US000MH1988P1.CO47088
Waebslte: www.kmil.coln  Telaphone: 81 22 64871500
Statament of Slandalons Audhied FE tnl Reauils for the quarier and ysar ended March 11, 2026 . ' '
M finteras ioama 130.571.95
B Dbddend inconte T - © 497 78,

.| B0 JFetd et commision teama § f1za0 (" 8476 412.50 LTS
{iv) |Malgain on falr valus chengus 1,548,190 2,468,22 157359 980155 5,{30.30
£ {Othere | s&l7E 6388 L 181.20 957.30 _ BOSA7 |
{il {Tolai Ravenue from oparations [IRTERT] 17, 188.42 7,44%.53 5,50,5%%. 10 1,44, 90724 1
o [omericoms . i T 100.88 | -« e - oY)
(&} {Total Incama i + ) . ' 370,37 FATLCC) SRR [ Y1) [XIRITRL] [WEXTTRE]

HXPENSES : . : . )
{ jFinance Cesls * - 16,048.02 17.576.94 19,190.97 74,857,718 L., 70200867
() jlmpakmsol on francial natrumants i 0. 7a 178528 {.800.98 480127 Jed.a2
) [Employes Banefits wepansas ! 12012 1,281.39 . ea7a 502552 440859
&) {Dupmciation, amartiralion and impainnant * 4820 * 109.03 d0.04 . 358,78 9728
- (v} {Other axpansas 4 923,82 907.74 921.88 3,802.37 i85 |
i} {Total expenses 1% 501,54 17,659,38 —_ 28,0400 .88 $42.68 _ TR E{EB4
V) [Profiioan) bafors tax {4 - N} ; . . 18,50%.43 4,448.68 14, 5a800 . aLME0 43,6089
) Jrax axparas . ) ’ - St
{4) Coarani tax i 3,018.27 4,058,13 ' 4,464,558 17.077.44 17.708.52
{2) Oatesred tav a - 38537 ]1 811.28)] {78820} fg%g_m N g1,1sa,355
Tatal tax expenss j1+2) §,200.04 244825 3,838.30 £.021,3¢ [ 16,304,680
(VE) [Profifioss) for tha pariod {V - W) EXTTR T T,051.23 i0,E70.58 IR FENL] (TN
Nﬂ’ [Other Camprehanaive Incoma B 1 .
(1) tarma Bhal witt sot ba reclessied o pobt or foss . .
+ Remessuremants ol tha dafned banes plana (86.54) a.10 {25. (38.48) 9.5
1By ineame tax refating fa ems el wil not ba raciassiled 10 profl arlost ] [14.87) -T2 A1 ] 2.3
Totai {A) ' ;48T 4.1 11405 AT - 7.2
(@ llama that wil ke melazaifiad o grof or lodsy : N
- Finands] Insiamnds massured at FVOCT isaaz] - (184.08) 142,23 407 .45 1,124.77
m Incams L relating (o Hema thatwil ba meoasaified o profit o foss . (4754 4243 {3558 ¢ (125303] - frirki}
Total {H) : [ELEY) {137.7 RN 372.58 (YT
.« £ .
Qtnar comprehanahe Incoma (A + B) [TXT) [32.67) A749 FYL¥] . [YTATH
0 [Tatal Comprabunaiva Incama for tha partad Vit + W) . 15,597.34 353,30 16,948,78 I IEEIE W TT |
) [Patd-up equity share caphal [Tace value of Ry, 10 par shem) 34L16 ' [P 514 fa2.38 " $BL2E E62.24
i) |Earnings per equity sharer T : 1 :
" 311,78 {543 [ LCEN2 N I [T AL Y
* purehars rre ! armuaized for quariar anddd March 31, 2028, Dsmamber 34,2024 20d Merch 31, 2024, o )
Placel Mumba( o ; oy
‘Date: Aprd 30, 2025, '




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Qffica 1 278KC, C 27, G Block, Bandra Kurda Complex, Bandra ( E ], Mumbai - 400 051

CIN : LUB5000MH1988PLCO47088

Wahaite: vavw.kmil.co.ln  Telephena: 91 22 88871500 ’ .
Statement of Standalone Cash Flowns for the year ended March 341, 2025

(% n akhs)

Gash ﬂow from oparating ac.liv{llls
Profit before tax 82,245.02 §3,850.89 |,
JAdiustmants to reconcila profit before tax lo net dash generated rrom 1 {used ) .

in) operating astivities ' .
Depreciatios, amortization and impairment 368,75 97.25

Dividend Recaived {497.68) - {76.83)
Peofi on Sale of Property, Plant and Equipment . . {7.45% {18.39)
impairment on finanaial insirments 4,801.28 394.62
Net gain/ (losa) on fnancial inslrumants at falr value through profitorioss © - (9,803.55}, (8,139.33)
‘{Financa cost 74,857.76 70,200.87
jintereat on Bormowing paid (72,167.02} (586,994.25)
Interest incoma on security deposit i ' " (6.18) -
ESOP Expensa - . = 1.80
Remeagurements of ihe defined banefit plana £8.49 7172
Operating profit befora warking capital ¢changas - 80,147.42 - 72,285.25
Working capital adjustmants
{Increase) / Decreasa In Bank Balanca other \han cash and cash equivalent {16,008.44) {2.79)
{Increase) | Decreasa in Loans , 1,54,954.75 {2,37,289.18)
{Increasa) / Dacrease in Racsivables + 1,787.81 {1,624.62)
{increasa) / Decrease in Other Flnanclal Assets {200,08] (167.37)
(lncreass) / Decreana In Other Non Finandlal Assets - 109.78 (115.32)
Hincraase | {Oecraase) In Trada payables _ {174.86) 153,78
Increase f (Decrease) In olher Payables (86.84) (675.25}
Increasa 7 (Decreasa) in other non-financlal Rabiites . . 84.01 20335
Increase / (Decraase) In other finandal Habiifies ) : 65.29 37.96
Increase / {Decreasa) provisions . 208.38 R 167.23
(Increasa) / Decrease in unamortized discount - o 15,804.13 ' 28,443,397
, : 1,57,596.79 2,10,888.33)
Net Cash {used in) f generated from operations : 2,17, 744.21 . {1,38,483.08)
Incoma tax paid {net) {17,812.00) {16,805.31)
MNat cash (used In} / gane.:atad from operating activities 4,99,931.21 (1,55,389.38}
‘| Gash flow from investing activities . . ; )
Purchase of Investrents . o , {30,62,033.258) {32,61,238.77)
Sale of Invesimanis 3125879411 32,94, 177.48
|interast on Investments . 1,264.47 4,514.80
‘Purchasa of property, plant and equipment and capital work in progress (237.46) . (177.25)
Sale of Property, Plant and Equipment 8312 18,38
Dividend on Invastments : 437,88 79.83
Mat caah (used In) / generated from kvasting acilvitles ' j 65,433,487 37,376.18
Caah flow from financing activitiea
Proceads from debt securities ' , “ 4,36,188.25
Repayment of dett securitias {1,72,880.00) {1,98,057.46)
inlercorporate depasit ssued L . §,600.00 18,200.00
Jintercarporale deposlt redeemed ’ {16,000.80} (29,300.00)
[Commercial paper iasued (lndudlng CRLO) - 8,64,587.84 8,13411.43
Commerclal paper redeemed (ibcluding GBLO) , (9,18.300.00) {8,92,700.00)
Tetm logna drawn ' - 1,14,500.60
Terim loans paid {82,715.12) (49,104.57)
increase/(Dacrease) i bank averdraft (net) (2,400.00) (41,895.19)
increase / (decrease) in desivative financlal nslrumenis . . {8,684.46) .
Repayment of principal and Interest on lease Hability - {195.27)
Not cash ganerated/{used [n) [rom Flnancing Activitea ! {3,28,367.01) 1,89,341.96

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED

Statamant of Standalona Cash Flows for tha yoar andad March 31, 2025 {Continuad}
“iForihe yeor ended -
“March 34, 2085

“For the year ended -
March 31,7024

Audlted - - Audlited. ’
Nat incraase/ {decraass) In cash and eash aquivalenta ' (83,001,893} §4,220.78 |
Cash and cash equivalents al the beglnning of the year 84,683.61 ' 33,363.86
- )

Cash and cash equivalenis at the and of the year I 21,881.88 44,683.81
Reconclliation of cagh and cash equivalents with the balance sheat
Cash and cash equivalents as par.balance shest . . ) R

Casahi'on hand “ . T

Balances with tanks in cument account . 21881681 24,6883.81
Cash and cash equivalents as restatad ag at the year erid ¢ . i 21,884,808 | 84,883,681 .

* Cash and cash equivalenia shown in Balanca Sheel s net of ECL provision of € 4.81 lakha as at March 31, 2025 (Previous year; T 16.51
lakha} N .

1) The above Stalamant of cash flow has been prepared under the 'Indirect Method’ as set out In Ind AS 7 -'Slalement of cash flow’,

1) Non-cash financing activity : ESQP from parent la NIL for the year ended March 31, 2025 (March 31, 2024 - 7 1.9 Iakha}

I The previous year's figuras have been re-grauped, whenaver necassary in order o conform to this year's presentation.
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Kotek Mahtndra Invoslrnanha Limited

Regd,CGifica ; 278KC, C 27, G Bloek, Bandm Kura Complax, Sancka (B ), Murnbal - 4030 061 CIN;
UR5300MH1988PL CN47386

Wabsitd; www.kmitcaln Telaphone: 81 22 68671500

Statemant of Standalons Audited Financlal Reaulta for tha quarter and yaar andad March 31 2028

Natas:

The siandalons financial tesults of tha Company have been pmpared n accomance with Indian-Acceunting Standards Clnd AS7 noffied under
sactian 133 of the Companies Act, 2013 (the Act) fead vwith the Companias (Indlsn Accounting Standards) Rulsa, 2015 aa amanded from bme ko
fme, the circulass, guidefings and directions issued by the Resavs Bonk of Indla (RBI), Regulafion 52 of tha SEBI (Listing Obfigations and
Dlaclosura Requiremenis) Regidations, 2016, 33 amended and athar racognlsed accounting practicas genarly accapled In Indla, Tha standalone
annuat financial stalamants, vsad lo prmpsre the standalona financled rasulls, are basad an the nolifiad Scheduls 3 of tha Ach, as amended Imm
tima ta time, for Non-Banking Financiat Campantes that are maulied lo comply with Ind AS,

Tha abava standalona resulls wem reviewad by the Audit Cemmittee and approved and taken on record by the Beatd of Directors at their
taapective mestnga held on Apr 30, 2025.

Discfoaurs In complianca with Ragl,sabon 52(4) of Secusittaa and Exchangs Board of ndia(LLlHng Chligations and Disdosure Requlmmenis)
Regulaticons, 2015 far the yaar endad March 31, 2025 Is abidched as Annaxum |,

The sacuply covar cepificats as par Regulation 84(3) of Secudtins and Exchange Boand of indla (Listing Obligations and Disclosire Racaﬂmmonis}
Regulatlana, 2015 Is attached as Annexura JI,

The Board of Direclors in Hs meeting held on Aprl 30, 2025 has recommended a final dividend'of Ra,10 per equinj share of face value of R340
each for tha financhal year andsd March 31, 2028, subject 10 tha epproval of tha sharaholders of the Campany at its ansuring Annual General
Manling,

Tha figures far tha fourth quarter of the aurrent and pravious fnancal yaar am the balancing figurea batwesn euditad figuras in ragpect of he full
financlal year ard the pubished year ko date Bguras up to the end of third quarter of lhe curren| and pravioua Rnanclal year which was subject b
Emited feview by tha sistniony audkms

v

" There has baan na maleral changa in tha accounting poﬂdes adapled during the year ended March 34, 2025 for tha Standalons Financial Results

a3 compared la theas folfowed in lhe Standalona Financisl Siatermanis for the yaar ended March 31, 2024,

: Da\aﬂa oﬂoum Iransfased! acquited mmq tha year enddd March 31, 2025 umter tha RS! Master Directon on Transfer of Loan ExposUnes datsd

Seplambar 24, 2021 3¢ amended ara gheen below ©

(i} Tha company has transfamad Non-Parforming Asseis aa per balaw table;
{il} The company has not iansfaned any loan not In default

(i} The company has not acquired any Specisl Menten Account.

. (v} Tha campany has nol acquired any stressed loan and loan nol in defauit

Calads of Non-Performing Assels assigned during the year (€ In lakha)
Partigufar - Ta ARCs

No of accoupls R I 2

Aggregata princlpsl citstanding of oans transfered 1,927.83

Weighled avareqga residual lenarof the bians tranafarmed . 24 Dana

Nat book vilua of foans transfarmed (at tha tma of transfer) 1,334,141
[Aggragate considarmiion 1,927.93

Additional mnsldera{mn reauz:d In raspect of accounis iansfaned in earﬂer yaarg NA

Dunnq the yaar endad March 31, 2025, the Company, as parl of its petiodia review, carrled oul certain revislons in s ECL mathadaiogy, Major
changes included axtanding tha m!inq based approach for determination of PD fa Commercial Real astale portfolio, use of Intemal rating hased
apptaach fo¢ tha entka perifolio and alsa updation of mactoeconomic vardables and certaln LGD asaumptions. This change hac reaultad inan’
incraass in ECL provision for fia year anded March '3, 2025 by ¥ 1,800,74 lakha,

Figurea for the. previous periodfyear hava baen rgrouped wherever nacassary ko canfomm to cument pariediyear prasantation.

"Far Kotak Mahindr [nvastments Limited

(ke
Amit Bagri W

Manzging Diractar and
Chlaf Exacutive Officar '

Plaga: Mumbal
Data: Aprfl 39, 2028




Annexure {
Dlsctoaure In compltance with Ragulation 52(4) of Securitias and Exchanga Board of India{Listing ObHgatlons and Disclosure
Raquirementis) Regulations, 2015 for tha year ended March 34, 2025

=7 IDebi Equily Rollor

t) |Debt SBervice Coverage Ratio Nat applmhie
¢} {interest Service Coverage Ratlo Not applicable
d) Outaianding Reedemahbla Preferenca Nil
Sharas{Quantity and value)
Capital redemplion reserve! 1,003.85 lakhs
g Capital redemption reserve/ Debenture redemption [Debenturs fedemption reserva is not required In
reserve _ |respect of privately placed debenturas in lerms of rule
1 48(7){b{ii) of Compenies{Shars capital and
debentures) Rules, 2014
f}  }Net Worth ¥ 3,74,574.05 lakha :
g} iNet Profit afler Tax € 48,223.71 lakhs . o
n}  jEaming per shar Bagle & Dlftuted- ¥ 822,14
Cuirent Ratio 1.08:1
I lLong term deblio working capital ratio 10,19:1
k) '|Bad Debt lo accourt recelvable ratio Nat Applicable
f}  |CurrentLigbility Rato 51.18%
m} . |TotalDebtla Tatal assels® 68,58%
n} | Deblors Tumover Mot Applicable .
o) |Inventory Tumaver Naf Applicable !
p}  [Oparaling Margin{%)* d4.41%
1y [Net profit Margin{%)* 30.57%
1 [Sector Specific aquivalent ratina auch as t
) Stage Il (%)* 0.79%
(i7) Provigion coverage (%)* ) 167.01%
(i) LCR (%) 122.46%
35.93%

(iv) CRAR .

*Formula for Computation are as follows -

() Debt Equily Ratio

(i) Total Debt to Total assels
(i Operating Margln

(iv) Net prafit Margin
(v} Stage II{ (%)

{vi} Provision caverage (%}

. Profitafter tax/Total Income

(Dbt Securites+Bormawing other than Debt, Securities+Subordinate]
Liabitllies)f(Equity Share Capilai+Reserve and Surplus}

{Debt Securites+Borcowing olher then Debt Securilies+Subardinated
Liab¥ities)Total asseta
. {Profit befora lax+impaimment on financal Instrumenls)Total income

Grosa Slage 1! assets/Tolal Gross advances and credit Substitvtes

I

impairment loss allowance for Stage HifGross Stage Hl assets




KOTAK MAKINDRA INVESTHENTS LIMITED
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) . kntak Mahindra Invaatmants Limitad
Regd.Offica : 27BKC, € 27, G Block, Bandra Kuria Camplex, Bandra (€ ), Mumbal - 400 051
CIN @ UBS200MH1586PLCO47088
Websie: vww kmi.codn Telephane: 91 22 58871500
Related Party Transactions For 31x Mantha Ended As an Yist March, 2025
! PART A 5 :
; v | {Ra in lakha
Dalalls of the * g dua to
Yalum of the related In caea montes are dus
. party soleting § v, of the counterparyy | Refstionship of the | party transaciion as Valus af either party 2a a result of the
dng| Mot counterparty wilh the | 4ited pacty Irangaction | anproved by th audit | 'Tensection fransaction
. | transasdon . tiatad antity or ita commitien during the !
; subsidtery (FY 20142028y |"4Poring period[™ Spentng Clasing
) Hame 1 Name balance balance
Ketak Mahindra
5 Coey £ Sh . - E 56218 S62.26
o Bves e Ekolik Mahindra Bank Ltd, Holding Cormpary quity Shares
Xotak Mahindra. ‘ s ;
: Ishare P - ] 13,240.57 33,240.47]
tovaslments Ltd ¥otak Mahindra Bank Lid. Holdbg Company are Pramium i
& Subjact to cegulatory .
Yotak Ma Kotak AMahindra Bank Lid, Holdlng Company [Yertn Daposits Plased Emit (mulipla tenas . 3,66,171.57) E E
Investments Lid luring the year) :
tahidra Sublect to regulatony
. glNotekMahindia [ o bindra Banktrd,  [HoldingCompany  |Term Begasits Repald limks (muitiphe times 3,90,269.77) 1 v ]
kvestments Ltd | , - “ during the yesr)
KorhMahindra {0\t Rankutd,  |Holding Company nterest ncome on Term Depostt | 2,000.00 300,660 k i
Investment Ltd . =
Kolak Mahlfidra | Lt bindra Bankc ld,  * [Holding Company | Intarast fxpense e hontowing | 5:100.00 “aA3 X !
-] investmens Lid . -
Kotak Mahindra |y vt indra inkitd,  |Holding Comaany’ - [Servica Charges Incoma 200.00 5500 i /]
Investrents Ltd N : . :
Kolak Mahindra s ’
tak Mahindra fank Ltd. Halding Damak Charges 0.0 9
Invasiments Ltd #n # San l. g ompam i ¢ 1500 -
Kotah Mahlnda [ .\ \tahindea Bank 1td, Holding Company Bank Charges | . Q.19 & k
Trevestmants Ltd : ] L
Kotak Mahindia 1y, oy viahindra Bank . [Holding Campany  [Operating sxpensas 350,00 kL 1 1
Inyestments Uid s . 4 . i :
gy Otk MatindEa 1 tatndra Bank i, [Holding Company  [Share Service Cast () N 1 )
Irerastmants Lid . : .
Kotk Mabindva |,y o tohindra Bank 1td,  |Holding Company  [Ucence Fees o 50000 X 1 ]
Investments 1id {. R ] :
yg[KotakMabindta 1 . Manndra fank (44, {Kolding Company .+ {Reyalty Expense | 400.00 7.4 S 1
Investments Ltd h -
Wy Kotak Mahindra Xotak Mahiidea Bank Ltd. Holding Company S0P Compensation 75.00 10,854 E oy
Inveatments td . : .
Xotak Mahindrz . N
dea B L - ing Co 1PA fees 52.00 2.008 E
15, estments g Kolak Mahindra 8ark ttd. - [Holding Company e l o :
Kotak Mahindra . o Transfer of Bablilty lo group
A {ding C On Actual 18.28 g E.
i€ | avestments Ltd l_(alak. Mahindra Bank 1ld Holding Company compasies
: I¥otak Mahindra |, = , e Transier of Bablity from group .
B , Holding ¢ . On Actual 122 L 9
A Investments td Kalak Mahindra 8ank Ltd olding Comgany compantes ) .
Kaolak Mahindra Transfar of assats from grou | - !
8] e ta [Kotak Matindra Bank td,  [Holaing Campany ooy On At "3
Woizk Mahindra | - X Transfer of assels to group on Adtual wal 1
14 Ivestmeriis Ltd Kotak Mahindra Sank it Hotding Company rampanles . .
gf FOkMEBINGIa 1y oy iaindra Bank Lt [Holding Campany.  [Debentares (NCO) Repatd ; ]
{nvestments ted I : — d 2,6%,000.00
q[rokMadindr | L ohindra Bank Ltd,  |Holding Company  {7erm Maney Botfowings Repald 3,000.00] ]
> inveslments Ltd '
22 Kotak Matindra Kotak Mahindra Bank Ltd. HaldIng Company §Ratance n cureent aceount - E 39,200.57 1,508.34
investments Ltd L
saotk Mabindta 1oy s pank ltd,  [Holding Company [ Term Depaits Placed . o 118964 5109
Investments Lid 5 . : A
2q]CUkMaBINR 1 \tahiedra Gank 19, [Holding Company | Borravings : | ves s
Invesimenks Ltd .
2o KONt [y e Gankind.  [Holding Company  [servie chargespavable . 1 . MesY 1241
Investments Ltd : : e *
sl KoUK MaNNGDd 1y oy \oindrn Bank 1td.  [Holding Company,  [Servica charges recelvable ~ ‘ ' ; 7. 7.7
Fvestments Lid I .
Kotak Mahindra , . Suhsldiary of Holding |Interest o Non Convertible - 4,150.00 7724 J R
2?1”“['“““ Lt lKohk Secuzitles Umitad carmpany Dehentures lisued 450,
Kaotak Mahkdrs . Subsidlary of Holding . \ |
Kotak Dernat Charges 500 aiq - 3
2 Investments Ltd Securllies Umited « {Company N g i k
& heldd .
Kotk Mabindra 1 cocitios Umited - yofHolding g oy arage  Commission Expense §0.00 756 1 k
Irvastmants LBd - . Company
Notak Mahindra o oo ties trmited Subsidiary nﬂ:hhﬂnz on Convertble Debienturas - oo 18,967,961 18,194.67
Imvestmants Ltd Campany jssired
Ko k Mabinduy bikdlaiy o HOIE [ociat charges payanle . : 0.9 :
. 3 Hwves tak Szculities Limited ) company ‘ 2t charg _M‘l‘
{1 Subsidiary of Holding [ .
: Outslanding Receivable . 4 £3.42 0.0
EF; ! i arittes Umited Company i)
/ WA
2B S
# .
f’"\ o~
04, - ’.\%
% Q)




Subskfiary of Holding

Katak Mahindra '
4 i 50. i N
3; tnves 1114 Katak Mahlndfa Prime Limited! c ny Shared sarvica income a0 13.50)
" bl d _
gafiomk Mahindea 3, ) iobsdra Prime benited ¥ of Holding 1 ¢, nensa Retmbursament 3000 2.12] ]
Jrrvestrrerts bid Company )
Yolak Mahindra Subsidiacy of Holding '
ﬁiimﬁutmenk ud Kotak Mahindra Prime Umited Company Transfer of Rabifty fram group conl On Actual 474 4
Xotk Mahindra FSukistdiary of Holding :
Hhirvestments Ltd | ook Mittindra Prime Lmdledy o Sarvics charges Pavable ] 0.59
qpjfetakMakindra | fabindra Prima Limited] PE0%Y 0T HOIGUE oo charges Rucelvable - 1 244 5.3
rivestmenty [1d . . Company
Kotak Mahindra {Kotak Infrastructure Gabt Subsidiary of Holding :
: I5 0.4 1600 o -
allnvulmmu Ltd [Eund Umiled Compa 'hami senvica Incama 15680 2
Kotak Mzhindra xmft Infrastruchure Debt.  {Subsldlary of Holding Servica chargas Recehabla . A 278 1
Investmants Ld. |Fund Limited [Campany . v 8
: 4°lxohk tahindra |XOTAKX MAHIIORA ASSET Subsldiacy of Holdlng Fraﬂsl’e; of Rablity to group On Actinat 14
investmants Lid_ | MAMAGEMENT COLTD Company companles .
Subsldiaties of Holdiag ’
Kotak Mahlndra |XOTAK MAHINDRA ASSET
41 Ivestments 1 | MARAGEMENT CO 1T Company to which Itis [Service tharges payabia . . 1.43]
) ' also 2 subsidiary
Kotak Mzhindra | Kotak Altesnate Ajset Subsidlary of Holdlrg ,
: Ex X 4 4
2 {revestments Ltd [Managers Limited Company penss Rn@urmnt 12 443 .
2urich Kotak General E
Kotak Makindta Insurance Company [India) - jSubsidiary upto
43 investments Lid timited {formerly known a5 |17,05.2024, Ausoclate |insurznéa premium Expense 215,00 L4 E
Kotak Mahindra General from: 18.65.2074
Insuzance Company Limited)
2urich Xomk General R - .
H Suhiskd '
Kotk Mahindia Insuranca Company (Indla) ubstdiary upla .
44 fmentd L1d timied{formerty knownas  |17.06.2024, Assodiate [Prepald expendas [ Prepayment - E 134! 29.82
Katzk Mahindra General  ° §from 18.06.2024
jinsurance Compa iy bimited)
a5 Kolak Mahindra ]Kotak Mahindra Life InsurancalSubsidiary of Hokding  {insuranca premium paidin g1l sof
Investments tid {Company Limited Company advance ! i
’ Kotak Mahindia [Rotzk Mahindrs Life insurancd{Subsldiary of Holdtng
: ! 5.504
‘.‘ investments Lid [Company Limited Company Insrance premiurm Exgense 500
kotak Mzhindra Subsidtary of Halding -
47 Ireestents Li EBSS Microfinanca Umited Company Interast on depasits / b:ono‘wfngs 1,53000 40,39 - -
Kolak Mahindra ’ Subsidiary of Holding
48 Investments Lid. BSS Mcmﬂn:mca Urstited Company Romowing - - 10,242.07 10,241,294
Kotak Mahdnda fKotak Mahindrz Caplital Subildiary of Holding  |Recelvable towards Refamal fee
A9 200,00 11250 .
Investmants Ltd {Company timited [Company incoma
Katak Mahindsa Assaciata of Halding . A
Ivastments Ltd Phosmix ARG Privite Klsmued L company Investinants = Grogs + ; 5,100,50 s.lm.s'a
Kolak Mabindra [Businest Standard Private Stgnthcant influenca of . ’
A {nvesimants Ltd flimited Uday Kohk Investrrtents - G rots i B 0.20 0.3
Xotak Mahindre [Business $tandard private significant inftuence of . \
P 1 t - - W
A investments bt Jtimitad \iday Katak fPraviskan far Diminutian § o o
R Aero Agencles Privale Umited .
53 Kotak Mahindra {formesly known as Aere  * [Slaniflcant Influence | Traved Ticket £xpensas 25.00 as B E
Invastmants Led i
Agencles Umited) '
Awra Agancles Private Umited . :
S Katak Mahindia jiformerty known as Aeto Shankfcant Influence peepald e,"“me’ I Prepayment / - E [:R 5]
inyastments Lid ) . Feas receivable
Agencies Limdtad)
gl Fotak Mahindia b\ ot Bagnt KA of KL Rernuneration G Atural 1255 4 .
Investments Ltd | .
Xotak Mahindra .
\ M Actual 4327 -] o
54 lovestmants Lid Mr. Rajaev Kumar KMpal K !L Remureration Cn Acty
Kotak Mzhindra KMP of KM, (From e
. ] “ On Actuat . -
57 Invastments Lt Mr. Siddarth Gandotra 01.08.2024) emunsration ‘ U3 ) 32.58
Kotak Mahindra : Director Sitting Fees &
On Actu 8. .
sqlm:!unenu Lt FHANDRASHEKHAR SATHE  jBirector Commlstion al 1828/ E
! Katzk Mahind:a Dractof Siiting Fees & .
s nvestments L1d |0 DM KHARE RAICKER | Dlreclor Commission On Actal 1.0 ) j
Kotak Mahindra ; : Dirsstor Sithing Fees &
[———" PARESH PARASNIS Dhrectar y On Actual 1800 . , i
¥otuk Makindrs Blrector Sliting Fees &
;61. cvvestrnants ltd PRAKASH APTE Dhrsetal , s Oy Actual l?.'g o E
¥otak Mabindra Director Sitling Paes &
B2, vestmants Ltd Uday Kolak Dirweter commiasion On Actua} 1350 . E
. Clrector §1
Baswa Ashok Rao Dicactor ector Slting Fees & On Actual 14.00 . J

(o]




s Kotak Muhin:ir'a Invesimanis Limélad
Regd.Cfiica + 27BKC, & 27, G Bloek, Aandra Kurla Coraplax, Bandra { B ), Mumbai - 400 051
N : UG5900MH 198BPLC047586
Wabsila: www ikmil.cobn  Telophone: $1 22 68471500
Related Party Transactions For Six Mantha Ended As on Jist March, 2024 '

n PART B .
Detalia of the . R , in case any fnanclal indebledness b 'ncured .
“":3"(:":;;“"9 Dutalhs of the counterparty Lo make or give loans, nlercarporals DalaBs of the koans, Iner-carparats daposts, advantes of lnvesimants
AR * dapoaile, ad oriny R . , .
5. | transsction i Type of related -
' irmnssction] - : ' for witich th
Na. t‘;m‘ﬁ%"‘:ﬂl{: portylr Natare of Indubisdniass floan! ' Natuin {fonnd advancelf |\, o0 Sacurad) r.':,,"f;:; :: atlilsed !:y ‘
Hame Narna tha "ﬂﬂg entity or lesuanca of c:eh!l ity sther | Coal| Tonure dalnhm?z:nt Rate {%} Teaural | cecured | the uitimite reetplond of
‘ . e subsjdlary ste) - pasi iy - funds {sndusage)
¥olak Manindra  FKotak Mahincra E j Taim Manay Barrowiags Repakd S
Compa Barowings R NA NA Borrewlngs Repald NA NA Sacured  NA
tovestmants Ltd_ fanktd. Holdina Company sRopakd |y domy i ;
 For Kolak Mabindra Enveatments Limited : . .
. - . 3 .
(§ ' . ) t
{MD & CEG) :
Placs: Murshal

Date : April 30, 2025







¥

Amnexure D & E

) eotale Kolak Mahindia Investments

Janusry B, J02%

BSE Umnited, Untlng Depactment,
Fhroe Jeelsbhoy Towern,
GatalStieet, Murmbad 0001,

Kind Alln: Hezd Usthg OepartmenfOepl. of Caepordte Communicsgam

bkt Submissbon of Unsodted fnendal Resylts Sor e guerier dnd by monihs endad Detembrer 31, 2024 of Yotk
Matindrs b e L, ( Comp any® vl er Regalatkon STof S ke sodd Dnchsnga frosrd elindia (Listing Ohidzatiens
e Dlsetasute Requiremends] Regubitio m 2045, o8 srended from tine 1o tine,

Dese S8 Madem,

Purstam 1o the provisions of Regulathen 5102} reed with Part ¢ of Sthadule 18 of te Seurting s Dclenge Hoard of
dis {Us g Obligusons end Disdure Regairements) Reguations, 2015 |*5 B Listhag Resgulsthany™], as amended fom
time to time, e oot iy the foxe of Directors of the Compasiy hive, $4 thelr mesting hedd onkenuery 16, 12N,
have btey oo, congdeied, redowed and spproved Bie Unsudited Pnancal Reaudts for the quentes aod aihe morths
ended Decimber 31, 2024, 81 recommendsd 10 themn by the Auit Comerittes ¢ thelr meating hald on Jeausey 15, 255,

trtesens of Regutation 52 of the ST31 UsEng ReguB¥ons and Crepter Vol Seowrithes oo Doharge Bosed of hida (lsae
and LR Eng of Hon Cotvertiits Securithos) FogulaSans, 2024, a3 emended froo tme to the, acopy of tha st Unnud ited
Frrstrica! freeiits, s rg with Uhe Audboors’ Review feports thereon, submitted by 1fs Verma & Vama, Statutory Auvdion
ofthe Corgatry, b et sed harewith, Tha sabd Audinoes Review Report comtalng enu el epialon on b Unaudhed
Frun gy Fangty of the Comperny,

The disclrmures b compling with Reguisthon 4] of tha 181 Ustiag Reguiatkns ara disdored shong wih thefisnia
Hesigits.

Pursuzat bs the provtdons of Regulathon 54 of tha SLIY Listkng Reguizibig, gease tota tiet thadbdosre of the ekt
and natwre of seurity Coatsd andmzbabed for setwed nonconvethi wowithes of the Conpeay aod the seority
wver cortificale b meda kyiha Ursodbed $inended Resuits (o the qureder and e o ntles ended Deosmber 31, 2024,

Kindty the the dorementionnd sbmbidofis on wur record and adingwiedie tie ren it of the letier,

Thanthing you,
Yours Fathfaty

Foe Yotak C&a.hlfrh e bnents Lisited
3 -
fi by Xume

[EAP Lege! and Company S st teay)
Lewk: & abive

Keoks | M abieded {mdmtnendi L4,




Larme G Yarmea

Chartored Accountants

Independent Auditors Review Report on the ensudhed standakoers Anancled rasults of Kotak
M¥ishindm Investmant Ebmlted for the quarter snd e months ended December 3, 2024,
pumuzatto Reguation ST ofthe Securitks ind Exchenge Doard of loda (Liting O ¥ g thonxp nd
Discksure Requiramenta) Regulathen, 2018 {ax smendod)

To

The Bozrd of Dicom,
Kaotek Maldndra Unvestmomn ts Limited

e

We bave reviewod the ac<ommanying Stk of Unaidited Standaben Fram bl Resul of

Keotek Mahindm bwvea ient Limigd (the " Cormpany™), for e quorter amd nhe Mostb ended
Decombar 31, 024 (e “Smtemeit™), bebyg sibmited by S Compony parmund to e
requireaet of Ragubition 52 of the SERL (Lt kg Chlige bon and Dhickeure Ragiranats)
Regalitin s, 2015, as anaded (9 Lixing Pegulatbona"), read widh mhvart ckeslars bived
by SEBI

This Sdapet, which s 8 mpomiblity of $e Coapmyys Magemad ad bas boen
apprened by e Company’s Bowd of Diaios s been propaed in agardanie with the
tecega lon & messwreanent prindipiss bl down In Ge badian Aoty Sandsed M
“wiedm Fieanld Repesting™ ("lod AS MW7), praxsbed under Section 133 of fie Compasles
AL 2013 rond with 1ebovant tales beosd tharesmier and othar acom rain g pobe ipbes panera iy
axepied bn Indis and ba complite with g Litihg Regohton read with fie rdovant
dirarban bsoedby SEIN. Our responsb Bty 1490 Iamue & syt <o i Sdament based on o
reviow.

We conduded awr review of fie Saement in aeordane with (he Sandard v Review
Ergagaments ('SRE') 2410, "Review of bisrin Finmda Infomnatbn Perfrmed by the
Indepad et Avditor of the Extity™, issond by e Int et of Charesd Acconstan s of India
Thiv stanchard requires Tat we plan ol parloem S review o obtain moderge asssranoe a4 %
whedes S slaksment b free of maaris] sdasatanont A review s lnkod peimaily o bngbies
of Canparmy’s personcel and arabtio] peoedared appitd o Tennc il dea e Siat provides
ki3 asamre Gan an et We bave tat parformed an andit and accoedingly, we do 1t
expcest wn aadit eplnkn,

Based on ot myvkew andudted a4 sbove, nothiig bas wene % o st tion Ut castes w o
tedieve Gat the aconmpmytg Sukmeat, prepared b accordmon with the applicade Indinn
Aconeding Saodaeds and et amounting peincdphs gonoaly scceptied b India, Bas md
dischomed the Efoomatha rogulbred to be dindoned ba serma of Regulation 32 of the Listing
Regabutbes, w amnendsd, bxbading Se masenr b whid BB o be disdomd, o Sath wouia
any madarial miu b e

Famlol 2

B, 901 208, G en, i P, Dot Shamg Compor sl Sagunre, OF. Ghathoon « Andrect Lk Roedd,
Cadppe, () Mo 4000 0, Tob: <98 0} 22 45 S50 Bt s S o Traan i e o0m




P o
Tivrenee O Prrona

Clatw od Accountants

5 Otber Matiern

(3) The ursenal fisaschal staeenssds of G Coenpany fix the yeor enaded Mamh 31, 5024, wen
audined by O eedeenor audbns whose andit xpont dated May 28, 2004, expeassad an
wsenodified opindn on Giose amesal foas it gements.

(b} The tarim finmoial results S be quuder and nise mvmtls anded Decombar M, 2023,
wire reviewed by the predmesior audior whine review repact deted Jamonny 18, 2024,
e prewd ed crenod Hied conc s bon on Oeme Lederion B it resalta

O oot kalony s eod mndified B respent of Bt thove matters,

Place: Mumbai
DatesJanuary 16, 2025

For Varma & Yarma
Charierod Accoundants
FRM. ¢a5528
R

o
P R frat sonn Virms
Pariper
M Na, 02585

UDIN : 2662 8895 46 iag YSroto

Prgs 2ol 2

Ho. G403, G, B Flow, Loy Sheril Coparats Sgumm, (4. Ghalopaer « Mg Lirk Fosd,

Grvkope, () Mursbed - L00FIN. Tl 1 21 {2) 22 S50 Ermald: rmmandadhil) veor mstid e e 0




Hotk Mahindes breotiaantt Linked
Pag-huaha | 305G €17, Ok, G d Kt Cooglay, Band a {1 ) Bumgat. 40 631
T3 U0 AR e | S ey
Wioket o wwsa Belane Ddgptees @1 370213550
2w oo @ Urisl Bk S 20k 8 4 F Foom f of Fewod Por ) ' g B2 pad Fioa o % ol Dt wder M, B2 €
4 M. ] Pariules
7 EVTRS FROA CPRLAT O M
W [rdesast B IS b %X SIETEAS \Gr2ATE 1660 B LR ATLE
%’6 Lhd v d bt o RLey L) ey MeEt 0408 b3
GE) Freas @4 ez aves friie . ' L4 . MM
?Dn bl gty G Lol wab gt g B A0 LROT PR ) [X2h ] LEC 1 AN %)
&) Jlwr oparsn ) e i &g (15 1] ZAY3 £33 > MY
Tl row o 4 % an b s SRR £ X T Y SO Y - N2} SN €5 T Y] e SES AT,
[ (= S BT L 12 o A L]
) [rated bmoma i 8y varvie AR, SATRLY, R A W T T
AT LY s
€ [recsres Canke 1142084 48220 g 12 EARALM AN R ELS
Wi | e i B il b (Rl bl 1) LRy ] [ 2L miL e A5 4 LA 3] WL
A | e Senh g ke [F:15-) 1A ez 3 4030 AAta L N
8 [l weielint e eesds da obd b o Hadd (3157 HH AN A1 LLE ]
Otk ] RLY 3y Wi | AATE 1S 151111 FR1-%1]
LY LEE T e R DR JEETE R ko kS 0 SLABHY ... LhZRAS
1) LProts) bl btors Sex 9010 (R F0) aBrand LT 8] [ 8 =N TR 305500
(i} §Ti0 sugman
£z ol by Lim et AR o2 i 11,59 &}
£ Ol o & 15 L2 FL L TRkl A BRI
Takebtar vxpra (1} TOLEL TV [ TER7AT 14,5 2y |
LR e L L e L R JRUNRRE, ¥ -1Y FY DN =¥ L S i 1Y - CRRHRAL ] RRSISARY L A1AM N
1) [t Corp m b Lacom
1120 s bt wll fof Yo rechs oM ed B o2l srkay
7 empd b w4 By e dmed b bt plend [ 3] BASY (A2} 354 LA (R 1]
}2) b bce ek | g W Boowd e vl it B teclnd ¥ B gt o lans o e fLE 3] (AT AR 2, ¥
tom|hy [LN)] FITH [ %2 L840 TEAT 11
B Haey Bl ol o reshsol Y2 p ol oy
it sl e et s el oW 119,653 Ao 409 waar [T (BT, )
Hinmm g b thiog v lord faiwd be e aala s ro sriae Fr%al A (SAKD frids il 2] :
1 atet £} g iy Y [TX) T BnIT el
ST Y L R PP RR - 2183 i 1H LAY X0 LS ¥
PR [T ol Gb proretnshos by Sonca % B e A aiRg WU ¥ == X -1 I Y 0 e PRERRBN L ASEREE ) ARLAASAY . HLIY
B Fodas waty Res L3l T vlos FEA W i oty 4224 4254 1% toisd 4L 81 M
141 P wty 3, 1A
148 S weib g gt 8ok 8 haret (v vk of Bn, 0 Jud ahar
frak A Qe fin) LAy 1817 X} Y] [TV YS!
ik s n g o b e e NTE iy
*ourtba e m oot e b N geatel ented Onal b 3\ KO, Sept ool o XY 203 8w Dueboer 31, NED o o oo 0 B U wntie 3, 20 0 Dt oo o 39, M23,
Fieta § Bt
CodtJemmytd Ml




KT ek ahlrade Foves tmerd s LIpatsd

e Cffies | FTREC, G 27, G Bk, Bandra Kurs Coegloe, Banda (£ L Mambad + 460 031

G ABSEOMI ol Gt ress

Wisbsiter woervduriliodn Telphare: 91 2 62UELMD .
Shstomiet 0 f Uranadiod Standato nt Finew b Heaults forths gusrter srdring emonths ¢rdvd Do eriar 31, 2024

Notas

1

This $rasecked red%s aco prweared I socombents w7 B reqdreosed ol Redeton 52 of e SER1{ Uing CHstiors ard Didotue
Frequrersteds) Ropdstas 20166 "Uairsg Reguiaions™), m ogrditn ard meiarnemd i fon dples wd down h o nden Avaoeing Serdad
Mo et Finarcdd Reoodirg” o8 prosa bed tde tecion 133 of 990 Coorgaries At 101D todd WD [ekreand ntes tresndet &l ool
LRIy pelrigied gereaily soapded ln i, . .

The s romds worn v d by B Al Coserd e ond Sppood) 8 e e o n s ond by o Board of Direcions of Bale rouped oD eidelind
bt o Sy 35, 20248 ared Joeesary 10, 2020, ' acone damon Wi Bho reqatem et of Regulndions 82 of Be Listmy tegudatonn, 8 Irdad rendow of
P Seamid seatlts Yo Vi quarter and rdre moe ended Docerhar M, 2004 have boen aer dod oal by e o aludoey aodion of B compess

Frorusee b Soaddl Reszro uls 4510 31 pex RBIA, 1034 wil bo done o Y yoor end
Crachoasre & coriplznso wiih Regusion 34 of the Lt Pegulatiors bor o ring rmiaeeig aneded Dacomier 3, 2024 i gpchaed o1 Arrenig ol

Tiw 2000l cirer CalBets a3 pet Romdston $403) of S Ly Rogulstns B stacied o Arreerro L

Deotads of o banslorme sopseod dudrneg tha ring monn eesded Decemier 3, 2024 wader e R Mader B dion on Trander of Lown
Exposres dated Septvmder 24, 202159 amendod & 6 dghveny badow -

{3 The compsy by banaberred Nan Pertorming Arsels o1 g bedowtdie

) T comeers he pot bara lermed arey Tosn rod In dedaadt

(1) Tho Cormpny b md sated ary Spochd Maskon Adddued,

(1) o covmadrny T8 rofb S0 00 S o batod o ond ban robn didaul,

£ tads of HorvPret{oaming Asaels o1 beed duteg e rino moedsy | {0 Lol
Parbmbyg To ARCa

8o of acunty Fi
o pdrcbed osseiim of loans Yo eeed [HEY

» {\Witaded ridrie] 0 bo J duld My of BB loteg e fered 24 Cerys
Hed ool viebon o Do i fer o fal B b of Panvefed) 1AM )
Arxieogste Congdemton 1,027.0%

Acctioed comdaternton (edinnd tn medpetlo & b Yard for od I ozetied yoals NA/

Evartre) Too qutehst orvied Cumsmier M, 2024, 0t Coerpaenf, @ pirl 0f by pordiaio rendonr, Comiod ool aeriin reeddonn in s Enpschod o eodl forst
(ECAY mettadbogy. Major changes nchaded edending Uarsirg besed spgosth be deteminaton of Pobalaty of ettt to Comenerc bd Road
estio pa v, Lo of lered it basd sopeoedn K B ol o porilo sd ola Lpdion of T aelonms Yatdles and ontiin Lodd ghien
ety smurptons Th didege hsd reabed taan iraree 1 ECL proviekon (e 1o qatrter 8 ndring rbedn ended Ducarster 3, 2W0M by R
218024 Bia,

| Pl bor U prrions pectodhd B Bednh togt Ouped W NG EF ride 55y 10 Cordinm 1 cument per it prosenisine,

Foe Kotk Madindm nvesdmesds Lismdod

* .
| A

h Axdilagd M
: Kenaging Dlrestor i
Chlef Exvecitivo OMficer

Flace | Mumb sl
Date : January 16, Xi8




A wamm |

Lhzirmed b covgion: & wih Regiaton $ 56 o Seowlita s0d Lachrgn Bopd of §ndellfetleg Obigaors wd
iy clomre Flogof wuey seto ) Boagrda Fonm, 3H S 001 Lha sfem frsre it eedad Doceen e 35, 35234

§ b, ) ivwEiodtee Fulo
| Uslt By Fate® 2M4
B) [Onte Saveia Cova aa R Hot dgpfoetia
&) Fotasd Sadon Covaragn Ratn Hht applotida
8 Otstarding Faatoaible Pafvomon W
Sirara s Comeihy wnd v o)
b oo st by, B VGRS Wil
» apkl mdprp boo ro ared Oclean e O edorm L pondat og ey oty Tu oot s w1
AlapnER R b By e e pa 0T e oy plioind b g et Tt Bawen e off
il ST AR of Cospanimdd bure wapie) aod
B ) Pk 201
G [Batdscen AR Lo Y

4y [HetPoofl afer Tax MUY E2dh
Il [Earieg pa st Gt dna taed) ke & Dihaed 86525
¥ {Curma Rato 1349
P [Lerdgbatnm @b b wediog o aptd st ALY
R [l Ondt by aaiound e aheabls ci b Mot Asphe i
] Ounel Loty Raio AT Gy
o [Tobd Ot 0 Tobd assat! 53 3 0%,
o) fhabees Tumuoe Ko Apptokin
a} | Femidoey Toaw o it Apploatil
Y [Coaating MaogK)* [tV
ot tHelproft Mar ey P AG N,
1 |Gk Sonclic epbvald s adion siah
(b SRz 13 eitho® 1 B,
08 ¥ ood sdont ool g FLoi o 00
(}LCRRAw A%
4 CRAR Ty

*roiras by b Gt 0 O Ben g an Dibswd o

8 Lt Eopa By Bk iy

(1) Vo Rt bon ol sy
) Cpoerdb g B

O Hat profl Rangdng
i) il Bty

Tl Feranan exmva-ay) Ha b

bt (13

[ A3 ] B u o ey whol nd wind
; b d b RE Y Eras

= T L T T

oty Bl Pyl et Bhepm)
b Bt g8 o e iy vdbng e L LEFE
Baenwbhe o Sodiopfrosa Lhiskinn Wl onliea b

(vl Gabia Larlegagmrcnt oo Bremdd  Fatyomeesi T
Fuxroni

Freok st tei Peocd Wronepna

Grimg By M sddafiofd CGoa aderiee #td wudd
Eubmindim

Frgm borseeo o 8 R ip For it 1A Tosd Bhage B sesata




v N -
mw L

sty Nt R i A AR Gk, P, Ml U SV A S £ A SOl S8 o8, W M " v, W B

< e . R ] AR I, T TR AT semen W T i T e S T o I S A A ST 0 A PR e W T
e € S ' S 2 Ry T B T D DA ARG Y R AR T TS 7 S Mg ek e i ey M W o I Mt iy L
s g E i i & s e Wt ot B




Annexure I

ASSET LIABILITY MANAGEMENT {(ALM) DISCLOSURES AS MENTIONED IN SERI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 185, 2015

Details of overall lending by owr Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2024 is as follows:

(X in lakhis)
5. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposiire as on March 31, 2024
S.No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail ‘
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* us on Marceh 31, 2024;
S. No. | Ticket size (in ) Percentage of AUM
L Upto Rs. 2 lakh

0.00%
2. Rs, 5-25 crore 3.96%
3 Rs, 25-50 lakh 0.00%
4, Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
6. Rs, 10-25 lakh 0.00%
. > . . .
7 Rs. 100 crore 59299
10,
*Ticket size at time of origination
D. Denominaiion of loans outstanding by LTV* as onn Mavch 31, 2024
S.No. | LTV Percentage of
AUM
1, Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% [1.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
6. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical clussification of barrowers as ot March 31, 2024:
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 30.44%
2 DELHI 6.62%




0.9
4 TELANGANA 9.75%
5 KARNATAKA 12.05%
6 | GUJARAT 577%
7 UTTAR PRADESH 7 47%
3 TAMILNADU 8.76%
9 KERALA 1.57%
10 HARYANA 9 62%
1 RAJASTHAN 0.70%
12 GOA 0.27%
13 Andhra Pradesh 0.00%
Total 160%
F. (@) Details of fop 20 borrowers with respect to concentration of advances as on
March 31, 2024:
(X in lakhs)
Particulars Amouni
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 41%
our Company '
(h) Details of top 20 horrowers with respect to concentration of exposure 4s on
March 31, 2024,
(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to our o
37.65%
Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines s on March 31, 2024

Movement of Gross NPAs

(T in laklrs)
S. No, | Particulars Amount
L Opening balance
11,857.98
2 Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakirs)
8. No. Particulars Amount
1 . oA
Opening balance as at 1 April, 2023 6,305.59
2 . . . .
Provisions made during the period 715.96
3 . , .
Write-oft/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3.247.76

G, Segment-wise gross NPA as on Mar 31, 2024 %




1, Capital Market funding-Retail 100%

2, Corporate structured product -

3. Real estate (Including builder loans) 0.42%

4, Capital Market funding-Wholesale -

5. . 0%
LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2024

(2 in lakhs)
Upto =] >2 >3 >6 >1 >3 =5 Total
36431 month months menth months years — years — years
Days -2 -3 s—-06 -1 year J years 5 years
month Months menth
s 8
Deposit NIL NIL NIL NIL NIL NIL NIL NIl NIL
Advances 6,335.17 14,207.02 87,7131.29 §1,70,617.42 7,55,131.17 1,0F,444.56 3,653.09 11,63,155.99
14,030.27
Investiments . 1,777.02 2,621.25 14,235.71 50,916.17 4,790.00 16,410.75 2,80,586.22
199,090.93 744.39
Borrowings 14,156.98 62,544.60 1,39,535.76 £,77,131.87 6,05,816.60 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NIL NIL NIL NI NIL NIL NIL NIL NIL
Currency
Assels
Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Currency
Liabilities

3. Others;
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, inchiding identificatic
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings. '

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ean
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate)
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation {o such limits, There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual,

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lin
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities, The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and procedures, ar
reviews the ndequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is aseisted in b
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securitles and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam, '

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1}t of the Securlties and £xchange Board of
India {LIsting Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afig, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at thelr meeting held on January 15, 2025,

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Resulits, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmadified opinion on the Unaudited

Financial Resuits of the Company,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financiai
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financial Results for the quarter and nine months ended December 31, 2024, 5

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Falthfully,

For Koia;t:?mdra Investments Limited —

s

@- Rajeev Kumar
{EVP Legal and Company Secretary)
Encl; as above

Kotak Mahindra Investments Ltd.

CIN US5900MH19B3PLLO47986 Reglstered Office:

Godrej Two, 10th Floer, Unit 1003, 37BKC, C 27, G Block,
Eastern Express Highway, v kil eo.in Bandra Xurla Complex,
Pirojshanagar, Vikhroli {East), Bandra {(E), Mumbai 400 0531,

tMumbai- 400079 Indla
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Qhartergd Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

 Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of
Kotak Mahindra Investments Limited (the “Company”), for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”), read with relevant circulars issued
by SEB1.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company's Board of Directors has been prepared.in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thersunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of Judia,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
tess assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Reguiations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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(/-( - - .. - -
Qhartergd Accountants

8. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b} The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results,

Our conclusion is not modified in respect of the above mattérs.

For Varma & Varma
Chartered Accountants

ERN. 9,45328

{ 2

/ - / At
P. R/@anna Varma

) Partner
Place: Mumbai M.No, 025854 R
Date: Janwnary 16, 2025 UDIN:) 502 555 ¢ B MOB H$20350
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Kotak Mahindra Investments Limiled
Regd.Offea ; 37BKC, G 27, G Blotk, Bandra Kurla Complax, Bandra { E ), Mumbai - 400 051
CiN; Us5200MH1088PL CO47686
Wabsba: waav krdenin Telephona: 9122 62185380
Stat A of Unawditad Jatons Finenclal Results far the quanisr and pine mandha ended December 31, 2024
SMaj Particefam
A EVEHUE FROM OPERATIONS
@ {Interasd brrems M. 185.35 36,592.t6 ITETEAS Q76079 §,00,103.27 13587785
&) {Daddend neoma H14e j0.49 4430 251,97 o40m e
() [Feesand carmmlaslen incams 14260 - - 11250 B 54,76
G} [Hetgen en lalr vakea changey 2456.42 414470 2,260,48 80558 354847 6,13¢33
) [Oler oparstng incame BAEG a1.81 22373 30564 824.27 805,47 ;
| Tetal revantia from operations ¥j05.42 ] 10.85%.35 46,143 97 4,16:329,28 | 04450108 £.44957.24 ]
() Josherincoms @84 414 0.5 HEAT 288.94 409.43
] Yotk iacome &+ 1) AT.153.08 43,858.38 £0,270.5§ 1.186,422.73 18474794 1,42,286.73
EXPENIES
() JFinance Cosly 1757684 20,885.20 18,04 [EIART] £0,981.16 70,2007
() {Erpaimieat aa finarcid Inthramenls (Rafer Node 7y 7,785.28 (95682, 6B3444) 4,55049 1,506.35) 384.62
6% |Employes Benafis aagenses 1,288.33 132384 1,10423 s o Jdlare 4,408.9%
£ JDepiachiien, amarizalan and impatanen] 10863 OAES 14.5% 28458 &3 925
(v JOtherexpensay 8474 35061 875,74 Z8IR.75 251237 341831
fiv} {Total éxpenten 27,653.38 2%,i14.48 25,804.44 19.A42.44 55,475.04 7851544
Vi [Profitqiass) bafare tax (-0 9,494.68 1874291 19,464,986 45,135,53 49,28204 B1,A50.69
(i} fFax expenge
(W Cutrant e 4,058.£3 477845 £,290.00 13,258.17 13,2424 17,706.92
(2) Daferred ax 1,611 28] a5 306381} 1,441 {585,983 2
Tols lax axpenaa {142} 44845 478470 4 586,71 14812.87 12,454.38 1635488
R [ Profitiffoss) far tha pesiod (¥ V) 1 7,051.33 13,659.21 1447748 3431752 3867567 4TA38.3%
Vi) [Oihat Comprebenaiva Incoma
{f liems ihat Wil nat be reclassifiad fo profi of lass .
= Remeasurernents of tha defined benstk plans 310 (81 78] T4 22,04 34.97 a5t
{9 trcame L=t refating o Hems thel wh nol ba reclassifled do profil ar loas {14.87 21.08 [1.£6) (7.A0) [EL] {2,389}
Talal [A) 44,23 f82.70} 514 2259 8.147 7.12
&) Recog hat will h e reclassifiad o proft of fasa
~ Financizd lnsirurmentt massared o FVOC| ({84.05% 410.70 2156.96 20407 97354 132017
it Ineoma tax refatlag 16 fems thad wil ba rectataiied 4 plofd of loag 46,31 {103.28Y| 5887 @178 248, 75) (222.33]
Total {0} [EEEAL]] dat34 1£3.09 2.1 132.73 CLEXT]
Ofher comprehansive ncama (A + B) {93-53) 24484 $74,43 253,72 15236 84655
{t4} [Total Comprehepshve lncoms for the partad (VA + Vil £358.30, 44.203,38 $4.451.88 3457164 | adsa] 434077 |
6} jPatd-up eaulty shase capltal{fsce vatue of fv, 48 prr dhare) g52.18 36236 E52.268 £52.38 553,28 582,18
a1} [Other aqulty 32744281
[xHY [Earnfngs pes squity ahara® Hassa value af its, 10 per share)
asie & Diuted AL . 135,42 148,27 25748 $10.36 45140 B44.74
& atcompanying nales fo the francial rasuils
*wmiers e ned anmabized for quasler endad Decamber 11, 2024, Saptember 30, 2024 and Decermbar 31, 2023 and rina manihs ended December 31,2024 and Decambat 3§, 2023,
Placa | Mumbi}
Oata : Januaty 18, 2025




Kotak Mahlndra investments Limitad

Regd.Office : 27BKC, € 27, G 8loek, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051

CIN; L85BO0OMHT088PLCO47006

FWebaile: www.lanil.co.n  Telephone: 91 22 82185303

 Statement of Unauditad Slandalone Financial Results for the quariar and nine months ended Decembar 31, 2024

Notes

© ¥ The financlal resulls are prepared In accordance with the requirement of Regulatlon 52 of lhe SEBI { Lisling Obfigations and Disclosure
Requirements) Requlalions 20156 {the “Lisling Regulations™), recognition and measurement principtas lald down in tha Indian Accounting Standard
34" Interlm Financlal Repoding” as preseribed under sectlon 133 of the Companlas Act, 2013 read with relevant rules thereunder and other
accaunting prnciples generally accepled In tndla, | L :

2 The above resulls were reviawed by the Audi Commiltee and approved and taken on record by the Beard of Direclors al thair respeclive meatings
held on January 18, 2025 and Jenuary 16, 2025, In accordance with the requirersents of Regulations 52 of the Lisling regulations, a limited review of
the financial results for the quarter and nine monihs ended December 31, 2024 have been camed oui by the statulory auditors of the company

3 Transfer lo Spaclal Reserve w/s 45 |C as per RBI Acl, 1934 will be done al the year end.
J
4 Disclosure In compllance wilh Regutallon 52(4) of the Lisling Regulalions for tha nine months ended Decamper 31, 2024 Is allached as Annexure |,

& The secusity caver certificata as per Regulallon 54{3) of the L{'sllng Regulations Is allached as Annaxurs H,

8 Detalls of loans fransiemed/ acquired diring the nine months ended December 31, 2024 under the R8I Masler Dlrecuon on Transfer of Loan
Exposures dated Seplember 24, 2021 -a¢ amended ara given balow &
(i} The company has {ransferred Non-Performing Assels as per below table:
() The company has not transferred any isan ro! in defaukl
(i} Tha company has no! acquired any Spaclal Mention Accounl.
{iv) The coempany has not acquired any slressed loan and logn nol in defaudl.

Delalls of Non-Performing Assels asslgned during the nine months: Rin Iakhé}

Particular To ARGs
Mo of accounts : 2
| Agaregale principal oulslanding of ioans lransferred 1,927.83
* [ Weighled averagd residual tenor of the loans ransferced 24 Days]
Nel book value of loans transfarred {al the Ema of lransfer) 1,331,114
Aagregate considaration - 1,927.83
Addittonal conslderalion reallzed In respeci of accounls transferred In earller years NA

7 During the quarler ended December 31, 2024, the Company, as part of lts periodie review, carrled out cesdain ravislons In lts Expecled eredil loss
("ECL" melhodelogy. Major changes Included axlending the rating basad approach for delermination of Prababllity of default lo Commerelal Reat
aslale porifeiio, use of internal rallng based approach for the entee portfolio and also updation of macroeconomic variables and certain Loss given
defauit assumplions. Thls change has resufled in an Increasa In ECL provislan for the quarier and nine months ended December 31, 2024 by Rs
2,187.24 lakhs.

8 Figures for tha pravious paricdiyear hava been regroupad wherever necessary lo conform to eurrent pedodiyear pfase;-\ialkon.

‘

For Kolak Mahindra Investments Limited
LI

Amit Bagri
Managing Diraclor and

Placa : Mumbal it
Ghief Executiva Officar

Date : January 16, 2625




Annexure |

Diselosura in compliance with Regutatlon 52(4} of Securitles and Exchangs Board of Indla{Listing Qbllgationa and
Disclosure Raquiraments) Regulations, 2015 for the nine months ended December 31, 2024

S No. {Particulars ¢ ~{Ratlo
a) {Debt Equity Ralio* 2.34:1
by iDebt Servica Coverage Ratio Nat appllcable
¢} {Interest Service Caverags Ratio No!l applicable
d) Oulstanding Reedemable Praference Nii
Shares{Quaniity and value)
|Gapital redemption reserve: 1,003.85 lakhs
e Capltal redemption reserve/ Debenture Debenture redemplion reserve Is not required In
redemption reserve respect of privalely placed debenlures in terms of
rule 18(7)(b}(H) of Companies(Share caplal and
debentures) Rules 2014
fi  iNet Worth ¥ 382577.62 fakhs

g}  iNet Profil after Tax
h)  |Earning per share (not annualised)

i} |Current Ralio 1.38:1
B {teng lern debt to working capital ratio 3.62:1
k} }Bad Debt lo account receivable ratio Mot Applicable
] Current Liability Ralle 41.82%
m) {Totat Debt to Tolal assels* 69.32%
n) {Deblors Tumover Nat Applicable
o) lnwentory Turnover Naot Appileable
p)  {Operaling Margin{%)* 43.62%
q)  iNei profit Margin{%)* 26.46%
1} 18ector Specific equivalent ratlos such as
(i} Stage lli ratio* 0.63%
{l) Provision caverage Rallo* 100.00%
{liiy LCR Ratio 109.858%
{iv) CRAR 32.62%

,[Basgic & Dilluted- ¥ 610.36

¥ 34317.92 lakhs

*Formula for Computalion of Rallos are as follows -

(i) Debt Equity Rallo

(i) Tolal Debt to Tolal assels
(illy Operating Margin

(iv} Net profi{ Margin
{v} Stage il ratio

{vi) Provislon coverags Ralio

{Debt Securites+Borrowing olher than Debi
Securilles+Subordinate Liabililtes)/(Equity Share
Capltal+Reserve and Swplus)

{Debt Securiles+Borrowing alher than Debt
Securitles+Suhordinate Llabifilies)yTotal assels

(Profil before lax+lmpairment on financlal Instruments)iTotal
Incorme

Profit after tax/Tatal come

Gross Stage |l assels/Total Gross advances and credi
Substitules

Impalrment loss allowance for Stage IIlfGross Slage [ assats

i

=
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limlted, Listing Depariment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbali- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Pear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Hl of the Securities and Exchange Board of
Indla {Listing Obiigations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Urraudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financlal
Results, |

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited
N
%/{k
Rajesv Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,
CIN UG5900MH1988PLCO47986 Registered Office

27BKC, C 27, G Block
3:d Floor, 12 BXC,C-12, T +91022 62185320 Bandia Kurla Complex,
G Block Bandra Kurla Complex F+9102262215400 Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbal - 400051 v kotaX.com Maharashtrz, India.
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Chartered Accountants

Independent Audifors Review Report on the unaudited standalone financial resulés of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2013 (as amended)

To
The Board of Directors,
Kotak Malindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited StandaJone Financial Results of
Kotak Mahindra Investments Limited (the “Company"), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”), read with relevant circutars issued
by SEBI.

2. This Statement, which is the respousibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Aect, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement In accordance with the Standard on Review
Engagements (‘SRE®) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily o inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

4, Based on our review conducted as above, nothing has come {o our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
unmodified opinion on those aanual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclustons on those interim financial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma

Chartered Accountants
0045328

. Prasanna Yarma

Partner

Place: Mumbai M.No. 025854
Date: October 18, 2024 UDIN 2‘{"025'% g4 BYGPIT 1R 5F
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Kotak Mahindra Investments Limited
Regd.Cffica : 278KG, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbal- 400 051 ,
CIN © US3200M H1888PLC04T904 .
Websita: wawikimil coiit Telephona! 91 22 62185303 .
Slatameat of Unaudited Slandakons Finanefat Results far tha quarter and half year ended Saptemher 30, 2024
In {a¥3;
R IR a 4
gHo.] Pasbiulars e BIEmbArd o0 B 3 3 0 3
REVERUE FROM CPERATIONS . .
M |lrtatest ncama 38215 39,7388 3241748 73.328.43 &2,526.82 2347759
(7} §0ndderd ncora 10,49 - 2107 10.49 491 7983
(i} iFoes and commission et - - - . - 8475
{iv) iNekoein on fervaius changas 414410 1,424.44 103460 5,565.14 1,265.9 5113
) {other coerating nsema 8.6t 24987 207,18 178 400.84 2AAT
il {Tola ravenus from eperations . £0,80%,23 3341048 33,800.8§ 73,218.84 84,258.13 [RTEETAYY
{1} |Gtherincoms 40.54 5069 .28 83,83 22435 40342
{8} [Tatalincome (f + 14 £5,856,39 2846123 3397488 79,313,647 64,486.43 14236873
EXPENSES
) iFnarce Cesls 0£88.20 7067895 18,140.59 4124515 HA1,2 26057
{0 mpsireant on fnandel einements {52087 (226787 84533 (3,234,785, {8513 39432
B {Empioyes Benefis axpanses 132384 49017 16874 251,01 231403 {4¢880
v} {Depredution, amortimion ard Imptimeat 50,05 65,89 15.66 160,53 52,42 o735
V) $Othsr eeparsas 250.81 820,25 247,43 137088 163689 34163
iV} {Tolat expanses 2211448 20,548.28 $3,743.14 4389275 ILELEAY 7851584
£V} [Protvitoss) batary dax {1 - 1] 1374344 17,493.60 15,180.68 63681 2081084 £3,850.89
{Vi} [Tax expenss
(1} Curpang tay 437845 442253 448327 8.201.04 7.940.25 17,706.92
{2) Daferead 1ax 675 16353 {57134 165,78 1279.54i {1,352.24}
Tololtax expenso [142) 4,184,719 458692 3,851,488 437083 1,683.87 18,354,658
{Vi} | Prafitifjoss) for the parfed {V - Wi} 133593 33,305498 11,0178 2188948 22,543,17 4743821
{Vid} | Other Comprehencive lncome
(7} Fems thuat vl not ba reckaseiftod do pradt orfoss
- Remeasirements lof the defined banaf plans {83.76) 5479 iz (29,05 e +51
) Frcoma tax redaving to Mems that will not ba redpssified o profiter s 2. (12,75) {1343 ] (.00 £2.39)
Tatat {A) (6.\1@ 40.83 159 [FLNE piixi] .12
&) ttarns hat w3 e rectassifod o pichl ot losw
- Finarciatinsiranents nssured Bt FVOCH 430,70 4234 12503 493,08 7988 1,124.77
7 brocorna tex relakng o Homs thal vwil ba reddassitad 19 profl or boss Hor8)E 20.734] 131,48} (124,89 {15483} {232.53)
Tatat{B) EITR] 8183 3560 359.97 AN #34
Qthar somprehsnsive oome{A + 8) 244,84 102.64 14843 3{1.28 SB4.53 a44.54
HX] $Tots! Gamprehensive fncoma far the perdad (Vi + Villl 1420388 i3,403.45 11.458.18 2751234 FENEIR]:] 4334277
%k tPaldup equily shae apital (face valuz o7 Ra, 16 per shase) 85103 EEER LY 552,34 P2 8218 56228
{41] EOther equity . 3,87, 44241
{x] {Eamings per aquily shara* (faca valus of Rs, 18 par shary]
Bass & Cluted (Ry) 24827 23667 491.01 484,34 39351 LEENT]
{899 ascompaning rolss ta ths Snandal resulis
' rivmbers era pot o-pwatized for quanter endsd Septamiar 30, 2024, Jura 30, 2024 and Baplembar 30, 2023 ard ha¥f yoar anded Sspiembar 30,7024 and Septembar 30, 2023
Placa s Mumbai
Date 1 Qclokrar 18, 2324




Hotzk Mahindra Investmonis Limited
Regd.Cifica : 27BKG, C 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 051
GCiM : UBSQ00MH1988PLC047988
VWabsita: wwwikmil.coln Telophens: 91 22 62185303
Statemen of Unaudlad Standalana Financial Rezults for the quartar and half year ended Septomber 30, 2024
{Notos:
1, Statement of Unaudited Slandalona Assets and Llabifiiles as at Ssplember 30, 2024 In takhs :
35 020 i i
| *
ASSETS
1 [Financlal assels
a) |Cash and cagh equivalenis 63,461.42 84,867.10
b} |Bank Balance olher than cash and cash equivalents §1.54 49.88
¢} |Racalvables
1} Trade racetvablas - -
(8) Other recaivablas j1i.07 1,273.00
d} |Loens 10,32,559.76 $1,70,415.54 .
o} [investmenis 2,12,921.51 2,18,495.68 :
f} [Other Flnanclal assels A81.97 391,35 i
Sub total 13,08.5688.37 14,78.790.62 .
2  |Non-financial assets
a) [Gumant lax assels {Net} 445.69 253,03
b) |Delarred {ax asasls (Nel} 3,027.414 3,313.97
@) |Property, plant and equipment 208.18 1495.09
d) |mtangibla assals under davalopmant 54.87 -
@) Olher Intanglble assels . 16,99 23.03
f} jRight of use agsels 2,372.23 -
@} [Other non-financlal assols 224.21 217,10
Sub total #,348.57 4,002.22 |
Total Assela 13,15,91&& 4 14,19,792.74
' |LIABIEYHES AND EQINTY
- |RiasiHES
1 |Financlai llabHities
o) |Dedvaliva financlal Instruments 3,0068.84 8,326,581
b) {Payables
(1) Trade payables
#i) Totsl cutstanding dues of micre enterprises and small entemrsos - -
{il) Total outstanding dues of credilors other than micio enterprises and small anlterprises 585.62 §34.83
(i) Other payables
1) Total outsianding dusg of micro anterprizes and small enterprises B .
{1}y Total outstanding duss of creditors other than micro enterprisas and small enterprises 1,319.65 870.61
c} |Dabl secudties 7,04,668.91 7.59,575.04
d} |Bomowings {othor than dabi sacuritles) 2,21,479.04 3,69,370.35
g} |Subordinated Liabititles 21,004.28 20,228.84
) (Cther Financlal UabBEles 23768.29 108.51
Sub {otal 9,64 592,63 41,46,837.49
2 |Non-Finanslal Habilitles
8} |Curent tax flabillles (Naf) 3,762,111 2,988.86
b} |Provislens 867.26 1,160.62
a) |Cther non-Enancial fiablittes 991,62 801,91
Sub total 5.701,09 4,849.38
3 {EQUITY
a) {Equily Share Capital 562.28 662,28
b) {Other sguity 3,58,069.30 3,27443.84
Sub total 1,58,619.22 3,20,005.87
Tolal Lighilities and Equlty 13,15,912.84 14,79,792.74
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KOTAK MAHINDRA INVESTMENTS LINTED

Regd.Offfee 1 276KC, © 27, G Block, Bandra Kurla Complex, Bendra ( B ), Mumbal - 400 051
CIN ; UBSG00MH1988PLC4 7980

Wabsite: www.kmil.caln Telsphone: 91 2262185303

2, 4latement of Unaudited Slandalans Cash Flaws for tha half year anded Soplember 30, 2024

Gaxh (tov from operating activilles
Profll heforofax 36,636.91 253,847.84
Adjustmants to reconcka profit befera tnx ta net cash gererated from ! {uged In) ’
apazaling sctiviifea

Beproaktion, amortlzatien end Impalment 160.53 62.42
Dividend Recsived (10.49) (48.79)
Profit on Sade of Property, Pland and Equlpmant {r.20) -
Ipalmment on financial mstrumenta (3,234,79) {851.92)
Net galr/ {loss) on financlat instruments at falr velua through profit or loss (5,569.14) (1,285.98)
Intarest on Bormowing 41,765.16 34,517.12
Intaras] on Bormowing pald {39,732.85) {23,2348.72)
ESOf Expense - 1,48
Cperating proflt before warking capllal changes 29,510.32 36,965.43
VWarking capital adjustmania
(Increase) f Decreass in Bank Balanca other than cash and cash equivatert {1.60) {4,003,30)
(Incrogza) / Dacmaase I Loans 1,40,681.08 {1,12,868,27)
{Increase) / Bucrease In Recaivables 1,669.07 (864,00)
(Incraase) f Becreass [ Other Financlaf Asseta ) {89.17) 0.13
(ncreasa) / Decmase In Qlher Non Financlal Assets {7.41) ©(1.38)
Inereads | {Decreass) n Trade payables 5049 127.24
Inctaasa | (Decreans) in olher Payablas 840,04 (608,78)
Inceeass / (Doctense) in other non-fnancial fabiities 189.71 302,13
Ircraase | {Decreasa) in othar finandtal f=hiftss {13.97} -
Inereass ! (Decreans) provisions {232.26) {136.34)
(lncraasa) f Dacraase in unamertized discount 8,785,386 15,273.20
1,62,972.68 {1,02,843.05)
Net Gash (used In} / ganermled from wporations 1,82,482.96 {68,677.92)
Incoma tax pald (not) {8.611.66) (7,467.32)
Nat cash (uzad In) / generated from aparating astivitles 1.73.871.32 {74.345.2‘94
Ganh flow from [ravasiing activities .
Purchase of lvestmenls (16,85,350.41) {14,75,497 66}
Sala of Invesimants 17,03,800.10 15,28,120.60
Intareat on inveslmenis 2,600,845 3,519.63
Purchasa of Proparty, Plant and Equipment (110.24) {22.61)
Selo of Progerty, Pland and Equipment 20,01 -
Dividand on Investments 10.49 48.79
Nat oasit [u2ad In) { generated from lavasling activilles 11,261.41 68,189,935
Gash flow from financing activities
Repayment of feasa Babiites (80.49) -
Proceeds from debi securitles - 1,20,024.80
Repayment of debl securliies (86.760.00) {30,004.00)
intercorparala deposit lasuad 8,000.00 14,809.00
Intarcorporata depasit radeenied {11,500.00) {16,900.00)
Procesda from CBLO Bormwings - 499,91
{Repayment of CBLO Bomowings . {660.00)
Commarcial paper [s3ued 5,36,665.28 5,10,446.38
Commerclal paper redesmad (6,14,600,00) {6,44,560.09}
Torm loans drawn/{repald) {39,358.39) 61,353,7¢
Increagel[Decreasa) in bank overdraft (nat) {16,900,00) {04,785.19)
Mot cagh gengratad/{uaad in} fram Flnancing Acthvites {2,08,442,54) 37,420,688

Contlnuad




KOTAK MAHINDRA HIVESTMENTS LIMITED
Statement of Unaudited Standalono Cash Flows far the hail year ended Saplambar 30, 2024 {Continued) !

Yot ingrasael (decraste) In cash and cash agqulvalantis (21,209.81) 19,284,37
Cash and cash equivalents at ths baglnning of the year 84,682.81 33,353.86
Gash and cash aquivalents at the end of {he yosr 63,473,680 52,600,23

Raconcliatlon of cash and cash equivalanta will the balanca shest
Cesh and cash equivalanis ze per balance sheol

Balsnces wih banks In curand scoount 63,473.80 52,608.23
Cash and gash equivalenls a8 resiated as at the year and * 93,473,480 §2,808.23

* Cagh and cash equivalents shown In Bajance Shead Is net of ECL grovision of 2 12,38 lakhs as at Seplamber 30, 2024 {Pravicud parod: T 10.26 takhs) l:
1} The sbove Stalement of cash fiow has been progared under the ‘Indlrest Mathod as set o In Ind AS 7 - "Slatarment of cash flow', ]
iy Nerwcash financing activity : ESOP from parent Nif for haff year ended September 30, 2024 (Seplomber 30, 2023 - ¥ 148 takhs)




Rotak Menmdra invesiments Limitad

Regd.Offica ; 27BXC, C 27, G Block, Bandra Kurta Complex, Bandra { £), Mumbal - 400 051

CIN : Ug5900MH1888PLC047988

‘WabsHe: www.kmll.cadn Telophons: 91 22 62186303

Stalement of Unaudited Standalena Financlal Results for the quorlar and half year ended Saptsmber 30, 2024

3 The Rranclal results are arepared it accordance with the equidrement of Regulation 52 of the SEB! { Listing Obligations and Disclosure
Renuirements) Regulations 2015 {the "Lisling Reguatlons®), recogniien and measurement princlples lald down In the indlen Accounling Standasd
34" Inlerim Financial Reporilng” as prescAbed under section 133 of the Companies Acl, 2013 read with relevant rulss thareundar and gther
gecounting pdnelpies generally accepted In Indla.

4 The above resulls wore reviswed by the Audit Commities and appravad and faken on record by the Board of Direclors at thelr respaciive meetings
feld on Oclober 18, 2024, In accordance wilh {he requremants of Regtfations 82 of the Usting regulations, & Hmitad noview of i financlal resuils
for the quartar and hail yasr ended September 30, 2024 have baen carad aul by tha slalidory auditors of the company

5 Transfer to Spaclat Resarva ws 45 1C as per RB1 Acl, 1934 will be done at tha yeer end.
6 Disclosurs In compllancs with Ragudation 52{4) of the Lsting Ragulations for the half year ended Seplember 30, 2024 |s aliachad as Annaxure |

7 The sagurity cover certificale as per Regulation 64(3) of the Lisling Regulations le aftached as Annexure i,

8 Delally of loans ranslared! acquired during the half year endsd Saptember 30, 2024 Vnder tha RBI Master Directlon on Transfer of Loan Exposures
daled Saplembar 24, 2021 as amended are glven balow
{1) The company has lranefarred Nen-Parforming Assals 49 per below (shlo!
() The company has not transfamed any loan aod In defaudl,
(i} Tha company has not acqulred any Speclal Meation Account,
(v} Tha company has nol acqulred any stressed loan and loan not in default,

Polails of Nen-Pedomying Assels asslined durng the half yaan (T n lakhs}
Barticular To ARCY

No of aceounts 2
reqate principal culstanding of [vang frensteraed 1,827.93

We'ghted average residual tency of the loans transfered 24 Daya

Net book value of loans lransfered {at the Ume of iansfer} 133111

Aggregels considaralion 4,927.93

AddiBonal conslderation reallzad In respect of accounds tansfamed In sadler yaars NA

9 Flgires for the pravicus pedodfyear have bean regrouped wherever necessary {o conform to cument pedodiyaar presentation,

For Kotek Mahindra lwestments Limitad

Amit Bagrl
Place : Mumbal Managing Director and

Date : Oclober 18, 2024 Chiof Executive Officar




Annexure 1

Disclosura In compllance with Regulatian 52{4) of Sesurlifes and Exchange Besrd of Indla{Listing Obligationa and
Disclosure Requiromants} Regulations, 2015 for the perlod ended Soptember 30, 2024

§ No.iii|Parlictlars’

&) |Dabt Equity Ratio* 2.66:1
b} {Dabi Sarvice Coverage Ratfo Mot applicable
0)  |'nterest Service Coverage Rallo Mot applicable
@ Outslanding Reedemable Preference NIt
Shares(Quantity and value)
Capltal redemption reserve: T1,003.85 lakhs
o Gapiial redemplion reserve/ Debenture Debenture rademption reserys |3 not required In
redemption reserve respect of privately placed debentures In terms of
rule 18(7)(b)(H) of Companies(Share caplial and
debentures) Rules 2014
f} {MNetWorth ¥ 355819,22 lakhs

g) [NeftProfit after Tex
f) Earning per share

i) jCument Ratio 13911

i |Long term debt to warking capilal ratio 4.1:1

K) {Bad Dabt o sccount recaivable ralio Not Applicable

i} [Currsnt Liabllity Ratle 38.24%

m) |Total Debtio Total agsets” 71.98%

n}  |Deblors Tumover Not Applicable
o) |Inventory Tumovar Not Applicabla
“§)  |Operating Margin(%})* 42.41%

q)  (Net profit Margin(%)" 24.37%

1) |Seetor Specific equivelent ralios such as
(1) Stage |H ratle* 0.26%
(It} Provislon coverage Ratlo* 100.00%
(i) LCR Rallo 115.00%
{iv) CRAR 20.37%

¥ 27268.09 lakhs
Baslc & Dilfuled- ¥ 484,94

*Formula for Computation of Ratlos are as follows !«

{) Dbt Equity Ratlo

() Totat Debt to Total assels
{1} Operating Margin

{v} Net profit Margin
{v) Stage i} ratlo

{vi} Provision coverage Ratio

{Dabt Sacurdles+Bairowing otfter than Dabt
Securitieg+Subordinate Liabllites)(Equity Share
Capilai#Rasava and Surplus)

{Dabt SecuritastBorrowing olher than Dabl
Securiles+Subordinate Liabilitles)Tolal assals

(Profit befors tax+impalment on financlel Inatruments)¥Total
lacome

Profit after tax/Tolal Incoma

Gross Stage Il essols/Total Gross advances and credit
Subs(iHulas

impainment loss eflowance for Stage lil/Gross Stags Ill assels
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Kalak MaMndm irvestments Limited
Regd Offica : 37BKC, C 27, 6 Block, Bandrs Kuda Complax, Bandm { B ), Mumbai - 400 091
i L UBS00MH1633PLC04TRAE
Wabsites wawloviloodn  Telephona: 94 22 62185303
Gonaelidalsd Retatod Party Tranaactions For 8hx Montha Endad As on J0th Saptombar, 2024
PART A
(s ¥ fakhe]
Datalls of tha tn caee
party g:}’d Veluo of menion a08
& Valte of the related ransacilon duo o sither
BNo \ atdiary) Datuits of the cowntemary Typs of einled perly franesclion rasaetion 1 IPPHE:’VW oty the partyas 2
enlaring Inln the sudiy cosuniiiss répoiting renult of the
(hs trersaction {FY 2024-2426) padad transsction
Rsla\!r:mh{p af {ha
caurdorperty with Openss Clanln
Ruzna Hamo b e anthy o bitancs | balunce
ite 1ubsldiary
Kotk Mahindra R
H{investments itd {Kotek Makiadra Bank (bd, Hulding Company Erity Shares - 4 55228 $62.16
Xotzk Mahladra
- Hvestments 1td | Ketak Mahindza Beak Ltd, Holding Company {Shara fremium - b 13,2403 33,2407,
Sublact 1o reguialery Bmits ‘
Kotzk Makindra {multsle tmas duslng 1ha |
3 tg Lid [Kotak Mahindrs Bink Ltd. Holélng Company Term Beposits blaced yeur) 5,57,647.56] E - : |
Subject to tegulatory Reits |
Kotk Mzhizdra {muligla times during the
4ftnvestments Lid [Xotak Mahladrs Baak Ltd, {Halding Company Termn Depasits Repald year 5,43,545.90] E :
Holak MaMadrs
5]k Lid jKotak Mahladra Bank i8d, HoldIng Company interast Income gn Tenn Depasits 2,000.09 463571 G E
¥atak Mahladra
&{trvestmants Ltd [Kotak dahindra Bonk Ld, Heldlng Company Inturest Expansa on borrowing 5,100.00 1,012.54 g L
Katak Mahirdra 3
7lovestmants Ltd Eiotak Mahindra Bzak (4d, Hebding Cempany Sanice Charges lncoma 0000 55,98 “ E |
Eotak Mahladta
Blinvestroents Ud [Kolak Mahindra Bank tid, Holding Company Denat Charges : 15.00 0.0% "
Kotek Makiadra | . :
${tavestments Lid {Xolak Mahindra Baak Ui, Helding Company Bank Chirg#s 0.5 + E
Kotak Makindre |
10] investmaats Lid {Kobak Mahindra Bank Ltd, {Helding Company Qparidng axpensay - 350.00 143,33
Katak Mahdadrz 1 .
114 taitd [Kotzk Mebindra Bank Ltd, Hedding Commpany Share Senvka Cott 70000 227,45, R |
Kstak dahindra |
13 vvartments U4 [Kotak Mshindra Bankitd, Relding Company tlcance Fres 500,00 30956, E E
Katak Mahindrd | -
13 lavestmerts Ltd {Kotak Mahindra Bank i2d, Holding Lompany Royaity Expanty 400.00 177,454 L
Katak Mahladra
14| lavestinents Ld KotaX Mabindra Bankitd, {Heldtng Company ESQF Gomgansation 75 318 - E
Kotak Mabindra
15| hwesiments btd {Kotak Mahindra Bankidd, Hodding Company Tremfer ef lakllity to grovs companles On Actual T4.48
Xotak Mabiadra l .
16|mvestments Ltd [¥Xatak Mahindra Bankitd, {Holding Company Transfar of Habikty from group compan'es O Actwal 152,24
Yotsk Mah'adra
17| iovestmants Ud 1¥atak Mahindrs Bank L4, {Hotdlaz Campary Trenser of assets from group eampanies On Actua . a3
Kotak Mahindra
18 e stoaants g L&ﬂak Mzhindra Bank 14d, Haotding Company Transter of assuts (o groop compantes O Actual 8.5,
Kotak Kzhlndra )
19]Invastments Wtd [Katzk &3hindrs Bank itd. Hotlding Compaty ODabentures RICD) Repald 15,0000
Kelak hizhiegra l 28500000
20|iavestenants Ltd {Kotsk Mzhindra Rankird, Holding Company Tarm Monsy Barowings Reaald 3,000,080
Katak Mshindra
| tnvestensnts tid Eotak Mahindrs Sanktd Holding Company Balzace In currend aocouval . . 62,918.31 39,399 57
Kotak Mabindra
22| avastments Ud [Kotak Mabindra 3uak bid. Helding Company Turm Deposics Placed . - 49.23 24,159 63
Rotak Malindra : -
13| nvistments Ud [Kotak Mshindra Aank Lid, Holding Campany Borrowlags - . - 30,5884 42,098 89
Xetak M ehdzdra
24itavestments Lid |Kotak Mahindia Bank Led. {Hotding Cothpany [service charges payible - . 147,34 33662
Votak Mahindrs
15| tavestments Lid [Ketak Mahindra Bank itd, Holding Company Servive charged recelable - - 35.41 7.2
Xolak Mahiadra
26 1td [rolak Mahlndia Baok Lid. Heldlng Company Interest Accrued Recelvable/Payable on CIA5 IRS FCRLS FRA - - .90 A
Kotak Mabtndra
] ertd Uhd EXotak Mzhindra Bank Ltd, Helding Company Fess paysble / Chgs payable / Other Payables - - 107 g
Kotak Mahhdra Subsiztary of Holding
28ftavestrants Hd [Xatak Securitles Umitad Company tnterest oA Noa Convarilbla Debeatures fasued 4,156.00 bR E
Yatek Makindra Subsidiery of HoleTng
20} isvestments 1t [Kokak Securitles Limlted Campany Permal Charges 5.00 0.08 -1 4
Yotk Mahiadra Sabsidlary of Holding R
30[tnvestmants td_|¥otak Securities Umited Company Broxarga / Commisslon Expense 000 AL36 - E
Yotk Mahindra Subsidiary of Helding
3] Investments 1td_|¥otek Secwities Umited Compny Non Convartibla Debenturas kssusd . - 18,196 844 18957861
Kotak Madlndra Subsidlary of Hodding
32| lnvestments rd_{¥otak Securities timited Company Dessat chatges payabla . .




Yatak MaNndra Subsidfary of Holding
3 tavestmisnty Lid FKotacSecuriles Lmlted Lompany Ouittanding Recelvabia - - 1547.24/ £3.42)
Zotak Mahirdrz Subisidizey of Heldlng
3alavestments bid {Kotak Mahindea time Umnited  [Cempany Shared servea lacome 5300 13.50
Kotak Mahindra . [Subsidiacy of Roldlng
35]Investrents W [Kotak Malkindra Pimae Umited  |Company Servlca charges kecehable . 0.0 243
Kotak Mahtndra {Kotzk infrastrecture Bebt fumd  [Subtldiiey of Helding
15| Investmants W |LUmited Company shared sarvicn lacoma 15000 1.0 E
Kotak Mahindra [¥otak infrastructure Debi Fund  [Subsidiary of Holding
S{tavestments g timited Company Sarvies ghaigas Aacelvable - .35 3,741
Zurich Kotek Ganrad inswrence
Campany fndle) lmited
(Fosirerdy ketrwn as Kotak
Yotak Makindre [Makindra Genered thsurenca Subsidfary of Rolding
381 ts Ltd {Contpany Umited} Company Insuranca pramivm Expanse 2500 0.5¢ N
Zurich Kotk Genersl insuranca
Company {fadia} Umited
ifurmarly known a3 Kotak
Kotz Mahindra |Mahindre G2ners Insurance Subsidhery of Holdlng
Ig§invasiments itd jCompany Umited) Company Prepad expenses / Prepayment - - 0.53) L4
Kotk #abindra [Kotak Makindra Ule instranes  §Subyldlary of Ho'ing
4 trvestments bid _[Comosny Umited Camgrany Insirsnca grembum geid In advance 4 8,13 5.1%
Kotk Madladm Subsidiary of Holding
41flavesiments Bd |BSS Microfinance Umited Comparny Intesest on deporits f horoaings 255000 40485 -1 1
¥otzk Maklndia Subshéfary of Holding
Al tnvestments tid 1558 Mlcrofiannts Hmited Camnypeny Doarowing . 19,242.61 14,247.07
Eolsk Mehindra [Katak Mahindra Caphtal Company |Subsidiary of Halding
431} Ud [imdied Compang Recelvabdo lowards Refecral fea lncoma - 4 5943 -
Kotzk Makiedra Associate of Ha'dleg
A8 limvestimunds itd |Phoanit ARC Privale tmited Company Jrve ptengsts - Gross - 1 5,100,839 5,100,530
Kotak Mahindra . Sgnifizant tnfleanca of
4531 enis itd 5 Randasd Private Umitad Judsy Kotk trvastments - Gross M - 0.2 .20
Katak Madindra Stgnifeant nfuenca of
464fr Ud o Standard Private Umiled |Udsy Xatak Pravishes for Plmbnutl - -1 420 .35
Anrs Agercies Privats Umited
Yotak Malindta |(fermacdy lniown 33 Azrg Agendas,
47|k ts Lid | Lsedied) slgniflcant Influance  |Vravel Tieket Espanses 15,00 5471 E 4
Azro Ageadles Privile Umbted
Katak Mehindre Flformerly known as Asra Agandles
4] lnvestments Ud fLimred) Stgnilfeant [nflcaace  |Prepuld axpenset f Prepayment £ Fees recelvatila . g 041 pAY
Xotak Mthindra
A% iavesiments bid I Amdt Begrd AR of KL Remunaratlon O Astua) 181.91) - k
Yotzk Matirdra
_ 50] lavastments Ld EMr, Jay Joshl K of kML Eemeastation On Al 40,93 R
Eatak Mabindra
Sillovestmants lid [, Rajeav Kumar XMP of XMW flamuaeration On Acsal 7152 E E
¥atak Mahindra
52|investrrents Ltd [M1, Siddarih Gandotra P of kML Aeminession On Actual 13,03,
Kotak Mahladra
$ilicrvastroents g JCHANDAASHEXHAR SATHE Dérectar Director Sittind Fees & Coromiss'on O Acdusl 18,251 -
Kok Mahdndra
SAlinvestments Ud |PADIIK] THARE KAKKKER DHractes Drector Sitting Fees & Commistion On Actust pE AL
Yedak Mahiadey
S5{tvesteenty g |PARESH PARASIRS Directes Blredtor §tag Feas & Comimission On Actuzl 18,7% 4
Eotad b ]
stltrvestments et |pravasH arTE Béractor Blrector g Fass & Comulsslon Qn Achat 16.25 4 k
Kalak Kekindn
$7|bestorents lkdJUday Kotak redor Bitgtor Sktfag Fees & Commityion On Actual 14.2% -
Falzb Mabindra
Si{ivestmants g {Baswa Ashok Rao Birectar Ricgetar Sicting Foes & Camentiskon Qn Agtust 15,50 |

For Kolak Mahindes investmanis Limited

{MD & GEC)
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Cansolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {"Company”) under Regulation 52 of Securitles and Fxchange Board of Indla
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time 1o time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule IIf of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recammended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Beard of India {Issue
and Listing of Nan-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the i
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent !
and nature of security created and maintained for secured non-convertible securities of the Company and the security ;
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘large Corporate’ as per criteria under SEBl circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter. Lo

Thanking you, 1
Yours Falthfully,

For Kota;C\ja/hindra Investments Limited !

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd, l

CIN U65900MH 1988PLCO47986 Registered Office:
27BKC, € 27,6 Block
3rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra (E), Mumbal - 400 051,

Bandsa (Fast), Mumbal - 400051 wwyr kotak.com Maharashtra, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Divectors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafier referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of © =
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. =
Regulations, 2013, as amended (‘Listing Regulations®) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based ot the ™ |
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesatd Statement:

(i)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 Pheenix ARC Private Limited Assoclate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii} gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™ ~
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibitities for the

Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.

and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
////_ff ndia (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
2SN
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KALYANIWALLA
E MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. -

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a frue and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associale company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring acouracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a frue and fair view and are free from material .
misstatement, whether due to fraud or error, which have heen used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. ‘

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its assaciate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or {o cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is h

free from material misstatemnent, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guaraniee that an audit condueted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to *
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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KALYANIWALLA

& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal conirol,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and is associate to
confinve as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report o the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Holding Company or its
associate fo cease to continue as a going concern,

Evaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial resulfs of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of sych eptities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits catried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other mattess, the planned scope and timing of _
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasenably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

]

l. The Statement includes the audited Financial Results of an associate company whose Financial
Staterments reflect the Holding Company’s share of net profit after tax and share of other
compreliensive income for the period from April [, 2023 to March 31, 2024 amounting to Rs.
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The ..
independent auditor’s report on the financial statements of the associate company have been furnished

i
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KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No. 104607W/W 100166
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Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Mumbai, May 28,2024,
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Kotak Mahindra Investmants Limlted

Regd.Offica | 276KC, G 27, G Block, Bandra ICurla Complay, Bandra { E ), Munbal « 400 051
GIN : UBS900}H1880PLCO474B6

Websile: vavw kmilcodn Telephone: 91 22 62185302

Statement of Consolidatod Audited Financlal Resulls as at March 34, 20624

$tatement of Consolldated Assats and Lishlilttes

A TR S T S

A —— et

e

b}

ABSETS

Financlal assets

Cash and cash equivalanis

Bank Batance olher than cash and cash eguivalants

Recalvables

Trade recalvaties

Other recejvables

Loans

Invaslments
Invastments accounted for using the equily method
Others

Cther Financlel assals

Suls {otal

Non-financlal assets

Current Tax assels {Nat)

Pioparly, Planl and Equlpmant
Inlangivie assels under development
QOther inlanglble assels

Other Honefinancla! assats

Suby tatal

Total Asasts

LIABILITIES AND EQUITY
LIABILEYIES
Flsanelal Habilitles
Darivalive financlal instruments
Payablas
(1) Trade Payables
{1} Tolal auislanding dues of micro enlerprisas and small enterprises
(1) Tolal outslanding duss of creditors ather then micro enterprises and small enterprises
(1l) Other Payablas
{1} Tolal oulslanding dues of mlero anlempdses and small enterprizes
{11} Tolal outstanding dues of credilors olhar than micro enterpiises and smoll enlerpiises
Debt Seculles
Borrowlngs (Olher than Debt Securliios)
Subordinaled Llablilles
Glhar Financial Ligbiilies
Sub total

Hon-Flnancial [fabllilas
Cument fax Hahiilles (Net)
Dofarrad tax Uabiifias (Mal)
Provislons

Olhar fon-flinancal lishiifes
Sub total

EQUHTY

Equily Share Caplie|
Other squhy

Sub lotal

Tolal Llabllitles and Equity

04,667,10 33,347.28
49,08 47.09

- 0.28
1,773,00 156,46
11,70,415.54 9,33 536.92
27,822.06 22,124.47
2,12,395,16 243,416.77
381,36 224,92
14,07,612.08 12,32,854.27
263,03 760,78
195,08 80,90

- 14,93

23,02 32.29
217.10 04,7
680,26 1,006.6
14,56,200,53 12,33,660.8
6,326.51 5,881.38
534,63 480,64
679,81 1,364,868
7,60,678.04 4,80,668.26
3,59,370.35 4,17,296.28
20,238.84 20,231,805
108,51 70,56
TT36,847.40 §,35,34.60
2,908,856 2,669.32
2,130.25 1,765.46
1,160.62 831,20
801,91 508,06
7,070.63 5,582.04
562,25 562,26
3,43,720.95 2,91,112.86
4,44,208.31 2,51,674.02
74,80,200,33 12,03,560.86
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Kolak Mahindra Invesimente Limitad

Regd,Olflce | 278KC, € 27, G Black, Bandra Kurla Comvplex, Bandra ( E), Mumbal - 400 051

CIN : US5000MH 1G88PLCO4 7906
Websha: v knvi.coln  Telephone: 91 22 62185303
Gensalldalad Slatement of audlted Flnanclal Results for the Perlod ended March 34, 2024

Consolidaled Stalomernd of Prolli and Loss

)
0
(i)
()
¥
W)
U
)
(31}

0]

i}
()
W)
¥
(V)
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(vt}

(1%
X

(]
{Xii)

£

REVENUE FROM QOPERATIONS

interest Income

Dividend incoma

Faes and commisslon lncome

el gain on falr value changes

Nel gain on derecognlilon of financlal Insluments under amorlised casl

calegory
Others

Tolal Rovenua lrom operallons
Other fncoma
Total Income {[ + H}

EXPENSES

Finance Costs

Impalrment on financlal insiniments
Enployee Benelils expensas
Depreclalion, amaorlization snd fmpatmient
Qther oxpenses

Total expensaes

Profitiiossy hefars tax {Ili - W)

siare of nel profiisiitoss) of Investmants accounted using equity
method

Prollt{losa} before lax{V+Vi)

Ta¥ expense

(1) Cusrent tax

(2) Defered lax
Tolal tax oxpensa (1+2)

Profitiiloss) {or tho period (il - VI

Other Gomyprehenslve Income

(i) Hems thal will not ba reclassiftad lo profit or loss

- Remeasuramenls of ths delned benefil plans

(1) Income Lax telating lo ems thal wi nof be reclassified lo profit of loss
(It} Share of alher compsehensive Incoma of assoclates accounled using
equlty melhod

Tolal {A)
(1) ems thal will bs reclassiftad to profd of loss

« Flnanclat Insliuments measured al FVOCI
(I} Income tax refatlng o ems thal wilt ba rectassiied 16 profil of loss
Total {B)

Other compralensive ncorme (A 5 B)

Tata] Camprshensive Income for {he parlod {IX + X}

Pald-up aquily share eapltat{face value of Rs, 10 per shars}
Earilngs per equity share {nol annuailsod}:

Rasls & Diluled {Rs.)

See accompanying nole {o he nanclal resulls

1,35,877.86 60,503.19
76.63 177.01
64,75 -

5,139,33 1,046.72
- (381
805,47 648,34
1,41,957.24 10,450.65
409,49 410,32
1,43,386.73 90,070,97
70,300,67 39,304.60
394,82 (+,413.18}
4,406.99 3,827.97
47.26 208.54
3Af6.31 3,236,30
78,516.84 46,156.31
63,060,080 45,112.86
5,498.76 6,576,680
68,648.85 61,289.95
17,706.92 11,611.38
82,03 1,508.34
T7,700.55 AR
57,750.70 AT
.51 14.00
(1.16} 1,39
(2,10} (3.87)
8,96 i1.62
112197 {786.69)
{202,33) 20054
030,47 1636,18]
G660 LERES]
£2,606,38 37.600.08
62,28 662.20
820,68 676,05

Place: Mumbal
Date: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : U65300MH1984PLCO47086
WebsRe: v kmilcoln  Telephone: 81 22 62185303

GCansolldated Statement of Cash Flows for the year Ended March 39, 2024

N AR

et S

T

C'ash flow from oparating sctivities
Profit hefore lax

AdJustiments to reconcalle profll befora tax to net cash generatad from [ {used

In) eperating actlvitles

Depreclalion, amortization and Impalrment

Dividend Recalvad

Profit on Sele of Property, Plant and Equipment

tripairment on financiel Instrumants

Net galn/ {loss) on financlal Inslruments at fair value thraugh profit or foss
Finance Cost

Interest on Borrowing pald

ESOP Expensa

Share of net profits of Inveslment accounted under equily meihod
Remeasuremerts of lha defined banefit plans

Operallng profit bafore worklng capital changes

Working capital adjustments

(Increase) / Decreasa in Bank Balance other lhan cash and cash equivalent
(Increase) / Decieasa in Loans

(Increase) / Decreasa In Recealvables

{tncraase) / Decreass tn Olher Financlal Assols
{inctease) f Decrease in Other Non Flnanclal Assels
Increass { (Decrease) In Trade payablas

Increase / {Dacrease) In other Payables

Increase f (Decrease) In other non-financial Uabilitles
Increase f {Degraase) In other financial llabilites
Increase [ (Decrease) provistons

(Increass) / Decrease In unamortlzad discoum

Net Cash (used in) / generated from oparalions
Inceme tay pald {net}
Net cash {usad In) / generated from operatlng astlvitios

Gash ftow from Invasting aclivilas

69,549,656 61,209.26
97.25 208,64
{79.83) (177.01)
{18.39) (4.28)
394,62 (1,413.18)
(5,138.33) {1,042.94)
70,200,687 30,304,868
(66,894, 25) (33,496.62)
190 7.48
(5,608,76) (6,676.60)
.72 91,22
72,385.26 48,152.36
{2.79) (2.08)
(2,37,208,16) (2,66,476.01)
(1,624.62) 133,13
(167,37 {0.08)
(115,32) 143.33
163,79 58.77
{675.25) 234,33
203.85 67.00
37.66 (7.19)
167,23 (188.,31)
98,443.37 16,867.04

{2,10,868.33)

{2,49,850.05)

(1,38,483.08) (2,00,857,67)
{15,805.31) (10,404.41)
{1,68,386,29} (2,11,062.08)

Purchase of Inveslments (32,61,236,77} (36,71,130.09)
Sale of invasiments 32,04,177.48 38,02,086.27

Interesi on Investmants 4,514.50 603,96

Purchase of Properly, Plani and Equlpment {177.25) {73.65)
Sale of Property, Plani and Equipment 18.39 14,69

Dividend on Inveslments 79.83 177.01

Net cash (usad in) / generated from Invesiing activitles 37,376.18 11,768.29

Cash flow lrom financing activilles

Praceads from debl securittes 4,36,188.25 2,30,474.96

Repayment of debl securities {1,98,057.96) {1,40,062.68}
Intercorporate depesll issued 16,300.00 69,200.00

Intercorporale deposi redeemed (28,300,00 (64,200.00)
Commerclal paper Issusd {including CBLO) 8,13,411.43 5,18,066.82

Commerclal paper redeemed {Including CBLO) {8,82,700.00) (6,04,600.00)
Term loans drawn 4,14,500.00 1,22,600,00

Term foans paid (49,104.57) {10,660.75)
Increasef{Decrease) i bank overdralt (net) {41,895,19) 71,805.20
Net cash generated!{used o) from Flnancing Activites 1,69,341.96 1,96,675.55

Cantinued
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Annexure |

Disclosure |y complianae with Regulation 52(4) of Sacurlilas and Exchanga Board of Indla(Listing Obtigatlons and Disclosure
Requlrements) Ragulatlons, 2016 for the year ended March 31, 2024

5 No. " [particulars 1 S i) Ratle” e B i
a)  |Debt Equity Ratlo* 3311
B} jDebt Service Coverage Ratlo Not appliceble
¢} {interest Service Coverage Ratlo Not applicable .
" outstanding Reedemable Preference i X
Shares(Quantity and value}
Caplial redemption reserve! 1,003.85 lakhs
1
) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required In *
redemption reserve respect of privately placed debentures In terms of
rule 18{7}{b) (1) of Companles{Share capltal and ‘
debentures) Rules ;2014
)  |Meat Worth T3,44,283,21 lakhs :
g]  [Net Profit after Tax %51,760.70 lakhs
hy  |Earning per share Basle & Dilluted- % 920,58
Current Ratio 1.2311
Jj} Lang term debl to working capltal rallo 7407:1
k}  |Bad Debt to account recelvable ratio Mot Appilcable
) Current Liabliity Ratlo 38.09% i
m}  {Total Debt to Total assetst 76.04%
n)  |Debtors Turaover Not Applicable
o} [lnventory Turnover Not Applicable
p)  |Operating Margin{%)* 45,13%
1) [Nat profit Margin{%)* 36.36%
1} [Sector Specifle equivalent ratfos such as
{1} stage [l ratlo* 0.38%
{li} Provision coverage Ratle* 68.28%
(W) LCA Ratle 107,78%
(Iv) CRAR 26.94%

*Formula for Computalion of Rallos are as follows i«

(i} Deabt Equity Ralio {Debt SecuritestBorrowing othar than Debl Securitles+Subordinale
Liabillles){Equily Share Caplial+Reserve and Surplus)
{7} Tatal Debl to Total assels (Debl Securites+Borcowing other than Debt Securities+Subordinale
Llabllitles)/Total assets
{iil) Oparaling Margin (Prafit before tax+Impalrment en financial instruments)/Tolal Incoma E
{iv) Nat profit Margin Profil after laxﬂ‘olé’l Income
(v) Stage lilralio . Gross Slaga i asssls/Tolal Gross advances and credil Subsiliutes
(vl) Provislon covernge Ratio linpaliment loss allawance for Slage llliGross Slage Il assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalonie Finnncial Results of the Company pursuant to Regutation 52
of the Securities and Exchange Boayrd of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report en the Audit of Standalone Financial Resuits
Qpinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Fxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2013, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

() Is presented in accordance with the requirements of Regulation 52 of the Listing Repulations in this
regard; and
(ii) gives a frue and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued ihereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit

of the Standalone Financial Results section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT") together with the ethical

requirements that are relevant to our audit of the Statement uader the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -

Cade of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . |
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, thal were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Stalement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsihilities for the Audif of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise from fraud
or error and are considered material if, individually ot in the aggregate, they could reasonably be expected to
influence the economic decisions of users faken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intenttonal omissions, misrepresentations, or the override of internal control,

o  Obiain an understanding of internal control relevant to the audit in order to design audit procedures that
are appmp:iate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial confrols with reference to
standalone financial statements in place and the operating effectiveness of such controls,
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o Bvaluate tie appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, '
future events or conditions may cause the Company to cease to continue as a going concern,

o Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matfers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have oaly been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia
Partner

M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbali, May 28, 2024,



Kotak Malindra lavastments Limltad
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Wabsfle: wwwkmilcodn  Telephone: 91 22 62185303

Stalemeont of Standalone Audited Flnanclal Rosulils as al March 39, 202¢

Staloment of Standalone Assels and Lhabliitles
PR AN )

b}

ASSETS
Financlal assala

Cash and cash equlvalenis

Bank Balance olher lhan tash and cash equivalents
Recelvables

Trada receivables

Other racelvablas

laans

Inveslmants

Olher Financlal assels

sub total

HNon-finanolal aasats

Currenl Tax assels (Nef)

Deferred Tay assels (Nel)

Property, Piant and Equipment
Intangible assets under developmant
Other [nlangible assets

Ciher Nen-financlal assels

Suh fotal

Tofal Assels

LIABILITIES AND EQUITY
LIABILITIES
Financlai ilabllitles
Derivaliva financlal tnslrumanta
Payables
(1) Teade Payables
(b Total outstanding dues of misfo enlerprises and small amerprises
{#} Tolaj aulstending dues of credilors olhier than micro enterpisos and small enlarprisas
(11) Ollier Payablos
(i} Tolal outslanding dues of micro enterprises and small enlerpiises
(i} Tolal autstanding duas of creditors olher than micte anterprisas and small entecpiisas
Debit Securitles
Borrowings (Othar than Dabl Securitlas)
Subordinated Uabiiities
Other Financlal Liablilles
Suh total

Non-Finanetal Nabllitles
Currant tex llablitias (Nal)
Provislons

Clher nan-financial flabililes
Sub total

EQUITY
Equily Share Capial
Cther equity
Suly total
Telal Llabiltlas and Equlty

04,667.10 93,047.6
49,88 47.08

- 0,28

1,773.00 166,46
11,70,413,64 0,33,538.92
2,18,495.65 2,49,218,27
391,35 224,92
14,75,780.52 12.16,530.30
263.03 766,78
3,313,07 2,246.79
195,09 80.90

- 14,83

23,03 32,29

17,10 101,78
q.002.22 3.563.48
4,79.782,74 72,15,703,78
5,326.61 5,891.38
534,63 360,84
679,61 1,354.88
7.58,579.04 4,80,668,25
3,50,370.35 4,47,286.20
20,238,084 20,231,685
106,61 70.55
1,46,837.43 §,35,094,00
2,086,856 2,699,242
1,460.82 931.20
801,91 598,08
4,048.38 1,225.68
652,26 562,26
3,27,443,81 2,79,098.94
3,28,006.87 2,79,061,20
14,79,702.74 12,19,703.70
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Kolak Mahindra lnvesiments Limlied

Regd.Cfiice s 27BKC, & 27, G Block, Randra Kuda Coniplay, Bandra ( E ), Munsbai - 400 051

CIN; UBBS00MH1806PLCO4TEAG
Weabshie: vawwrkmilcoln Telephena: 91 22 62185303

Statemant of Standalons Audlied Financlat Rasulls for the Parlod ended March 34, 2024

Statemant of Sandalens Profil and Loss

REVENIE FRON OPERATIONS

U finerast Income

{tl} jDividand lncome

) [Fees and commission lncome

v} el galn onfair valus changas

o Mal ga'n on derecogn'tian of Enanctst Instrurrents under emeriised cosi
category

{vi) |Othars

{h [Talal Reyenue from operatlons

(H} 30%her ncoma
) Fredal fncama (f + 1)

EXPEHSES

{i) [Flnanca Cotls

(i) {'mpalmnent on finznclat lnsiruments

() {Employea Benalis expenses

) [Depradatian, amarhiation and Impatmen’
{v} [Other expenses

{tV] {Tolal oxpenses

v

Profilflass) before tax (il - V)

{vi} |Tax expanse

{1) Currant lax

(2} Doferred fax
Tolal tax expenca (§+2)

{V1i} [Promiffioss) for tho perlod (V « Vi)

(Vi) jOther Comprahiansive tntome.

{1} Homs that witt nol be redsseifed Lo predt or foss

- Remessurements of the defned bzineft plany

(i1} Incoms 1ex% relaling o Fems thabwiil nat be feclassifed Lo profil or loss
Tolal {A)

{1} toms thal wi ba raclassified o profil or loss

+ Flnandal Inslruments measured al FVOC

{0} Incoma 12x relating 0 llems thal Wil be reclassiiad la profi of loss
Folal{B)

Other comprehensive licoma (A + 8)

{tX] ITotal Comprehonsiva incoma for e period (il + Vil

{X) (Pald-up equily ehara capltal {laca vatue of Re. §0 per shara)

Xty {Earnings par eqully share*
Basls & Diuted (Rs.)

Ses atcompenylng nota to e Anancist resulls

Etin

¥ In Jakhs

NETEGE Aol enietin
35,684 5% 3767145 26,968,097 1,35.877.68 88,593,198
- 44.30 3256 79,83 177.04
5475 - . 64,75 -
3,578.5¢ 2,26048 (272 58} 5,139.32 1,045.72
- . 3.6t . {3.51)
181.20 22373 351,07 B8(5,47 648,34
[ 37,483,13 40,189,897 27,076,40 TA1,057,34 50,450,68
116.55 T0.59 80,70 408.49 418,32
17,600.48 40,270,588 37,186,10 1,43366,73 §0,678,97
19,160.37 18,466.22 12,768.68 70,200.67 3930468
1,800.98 (854.44) (2,015.32 294,62 (1,413,408}
888,73 1,104.23 B43.64 4,406.99 3,827,67
30,04 14,78 40,28 97,26 203,64
82168 855,60 898,80 2,416,321 3,238.30
23,040.60 20,506,40 1,783.47 78,515,64 45,1661
14,668,88 19,464.16 16,402,0) 3,B60,85 45,742.66
4,464,608 5,203,00 3,352 28 {7,708.02 11,641.48
{76628 {308.35 510,56 (1,352,24} 65,83
3,608.30 4,985.71 3,864.03 18,355.88 [ERXENT!
10,870.80 Hdrdds] 1183322 74020 34,004,48
(26.48) 7.14 (43,56} 8,54 14.00
8.4t (1.80 10.97 239 (3.52)
REXS] .33 {3269 FAT) 16,48
14223 225,99 231,04 142177 (780,69}
{35.50) (£8.87) (68,38 (262.33) 200.51
165.45 189,03 17356 03804 {55818
5758 17443 140,97° 616,66 {8670
10,958,48 14981,88 13,674.18 18,382,771 33415.75
62,26 62,26 562,28 £92.28 862,28
[ 183,34 267,55 205,12 a§4,7% 604,73 |

* nitbets are nol annualized for quarer anded March 31, 2024, Decamber 31, 2023 and Karch 31, 2023,

Flaca: Mumbat
Dafe: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complax, Bandra ( E ), Mumbai - 400 051

CIN : UB5900MH1988PL.C0O47366

Waobslte: wwaw kmil.coin  Talephona: 84 22 62186303

Statemant of Standalone Gash Flows for the year Ended March 34, 2024

(¥ in Jakhs)

T e 4
242

e
Cash {low from operating aclivitlas .
Prolit hafore tax . 63,850.89 45,712,686 i
Adjustinents to reconelle prafll hefore 1ax lo net cashi ganaraled from / (used .
In} operating activitles
Depreclation, amortizalion and Impalrment 97.26 208,54
Dividend Recelved {79.83) (177.01) ;
Profil on Sale of Property, Planl and Equipment (18.39) (4.28)
Impatrmant on financial inslrmenls 394,62 {1,413.18) ;
Net gain/ (loss) on financlal instrumants al falr value thraugh profit of loss {5,139.33) {1,042,91)
Financa Cost 70,200.67 39,304.68 ;
Interest an Berrowing pald (58,094.25) (33,496.62) }
ESOP Expanse 1.90 7.48 ‘
Remeasurements of the defined benefit plans 71,12 91,22 !
Operating proflt before working eapllal changes 72,385.25 49,962.38 :
Working capltal adjustments
{Increase) / Dacraase In Bank Balance other than cash and cash equivalent (2,79} (2.06)
{Increasa) f Decrease in Loans (2,37,269.18) (2,66,176.01) ;
{Increase) I Decrease in Recelvables (1,624.62) 133.13 H
(Increase) ! Decreass in Other Financlal Assels (167.37) (0.08) ;
{Increasa) f Decreass In Cther Non Financlal Assots (1156.32) 143,33 !
fncrease { {Decreasa) in Trade payables 163.78 69,77 5
Incraasa / (Decrease) in ather Payables (675.25) 234,33
Increase / (Decreass) in other non-financlal Kabilities 203,86 67.00
Inereass | {Decrease) in other financial llabilliles 37.98 (7.19) ;
Increase [ (Dacreasa) provislons 167,23 (199.31)
{Increase) / Decrease in unaniorlized discount 28,443.37 15,387,04 !

{2,10,066,33) {2,48,860.085) '
Nel Cash {used In) / generated from cparations {1,38,483.08) (2,00,657.67) !
Incoms tax pald {nat) ' {16,908,31) {10,404.41) }‘
Net cash {used In} ! geneorated from operating activities {1,55,388,39) {2,11,062.08) :
Cash flow from Investing activitles . ;
Purchase of invesiments (32,61,236,77) {38,71,138.09) i
Sala of iInvesiments 32,94, 177.48 38,02,095.27
Interest on Invastmants 4,514,680 £03.95
Purchase of Propeily, Plant and Equlpment (177.25) {73.65)
Sale of Property, Plant and Eguipment 18.39 14.69
Dividend an [nvesiments 76,83 177.0%
Net cash (used In) f ganerated {rom Investing activitles 37,376.18 11,7668.,29
Cash flow from financing activities
Procaeds from debl securitles 4,36,188.25 2,30,474.,98
Rapayment of debl securities (1,98,057.96) {1,40,082,68)
Intarcorporate deposi [ssuad 16,300.00 69,200,00
Intercorporate deposll redeemed {29,300.00) (64,200.00)
Cammerclal paper Issuved (including CBLO) 8,13,411.43 5,18,056.82
Commerclal paper redeemed (including CBLO) (8,92,700.00) {6,01,500.00)
Term loans drawn ) 1,14,600.00 4,22,500.00
Term loans pald ' (49,104.57) {10,668,75)
Increase/{Decrease) in bank overdrafl {nel) {41,896.,19) 74,695,20
Nat cash genarated/{used In) from Financlng Acliviies 1,69,344,98 1,95,675.55

Genlinued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2024 (Continuad)

Nel Increasel {decrease) In cash and cash equivalents §1,329.75 {3,618.24}
Cash and cash equivalents at Lhe beginning of lhe year 33,353.86 36,972.10
Cash and cash equivalenls at the end of the year 84,603,61 33,353.86

Reconcliatlon of cash and cash equivalents with the balance sheet
Cash and cash equivatents as per balance sheel

Cash oa hand . R
Balancas with banks In civrent accounl 84,883,561 33,363.86
Cash and cash equlvalents as restated as at the year end * 84,6083.61 33,353,068

* Cash and cash equivalenis shown In Balence Sheat s net of EGL provision of Z 16,61 lalths as at March 31, 2024 {Previous year: £ 6,6
lakhs) .

1} Tha abave Stalement of cash flow has been prepared under lhe *Indirect Mathod' as set oulln Ind AS 7 - *Statamenl of cash flow’,

H) Non.cash financing acllvily : ESOP from parent of 1.9 lakhs for year ended March 31, 2024 {March 34, 2023 - T 7.48 lakha}

HI) The previcus yaar's figures have been re-grouped, wherever necessary In order lo conform ta this years pressnlation,
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Kotak Mahdndra Invasiments Limitot

Ragd,OMfca ! 278G, © 27, @ Block, Bandra Kurla Complax, Bendra { E ), Mumbel - 400 251
CIN ¢ U85900MH189002LC0O47986

Wabsile: wantkmilcola Telaphone: 91 22 82186303

Statament of Cansaiidatad Audiled Flnanclal Resulla as al March 34, 2024

Hotast

t  The consolidaled finsaclal 1esuils of the Campany have boen praparad kn accordance vath Indlan Accounting Stendarda (find AS') nollfied under
sectlon 133 of the Gompanles Acl, 2013 read with the Companiles (indlan Accounling Slandards) Rules, 2016 es amaondad from lima lo Hina, the
chiculars, guidelines end directions Issued by tla Reserva Benk of Indla (RBI), Regulalion B2 of the SEB (Lisling Obligations and Disclosure
Requiremsnls) Regulallons, 2016, a3 amended ond other recogafaed accaunting praclices gonerally accapled In Indle, The consolidaled annual
financlal statements, used io prepare the consalidaled financial rasulls, are ased on the notifled Scitedulo 11l of ke Aci, a3 amended fron ma Lo
lme, for Hon-Banking Finenclal Companies lhat are requirad te comply with Ind AS,

2 Tho abova conzolidalad resulls were raviewad by tha Audit Commilliea and approved and taken on record by the Beard of Dlreclors st thalr
respacliva mastings held an May 28, 2024, Tha consalidalad rasuils far {ha yaar endad March 34, 2024 hava bagn audiled by lha Slalutory
Auditars of tha Gampany,

3 Disclosure I compliance wilh Ragwation 62(4) of Secuiftles and Exchengs Bosrd of Indla(Lising Obligalions and Disclosura Raqulreingnis)
Regulalions, 2046 [or lhe yeer endad Mesch 31, 2024 |s allached as Annexdra |

4 Flgures for 1na pravious perodiyasr have been regroupad wWheraver nacsssary to conform to curent perodiyasr prasentallon,
For Kalak Mahindra Investmants Limited

A lhg.:hqr
Managing Diractol di1d

Chief Exocutlve Olflger
Place: Ball

Placo: Mumbal
Dats! May 24, 2024
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KOTAK HMAHINDRA INVESTMENTS LIMITED
Statement of Consolldated Cash Flows for the year Ended March 34, 2024 (Continuad)

Net Incraasel {dacrease) in cash and cash equivalents
Cash and eash equivalents al the beginning of the year

Cash and cash squivalents at the end of thie year

ReconcHlatlon of cash and cash equivalents wiih the balance sheet
Cash and cash eguivalents as per balance sheet

Gash on hand

Batances with banks In current account

Cash and cash egulvalents as restatad as at tha year end *

81,329.76 (3,618.24)
33,353,868 38,972.10
B4,663.61 43,351,688
84,663.61 33,363.86
§4,683.,61 33,363,686

* Cash and cash equivalents shown in Balance Sheel Is net of £CL provislon of ¥ 16.61 lakhs as at March 31, 2024 (Previous year: T 6.5
lakhs)
1) The abova Slatament of cash flow has been prepared undar the 'Indirect Malhod as set cutIn Ind AS 7 - ‘Statament of cash flovs,

1) Mon-cash financing aclivity : ESQP fram parent of T 1.9 lakhs for year ended March 34, 2024 (Misrch 31, 2023 - £ 7 48 fakhs)
It} The previcus year's figures have been re-grouped, wherever necessary in order o conferm 1o this yesr's presentalion,
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Kotak Mahindra Invesimants Linmilad

Ragd,Offiea ; 278KC, G 27, G Block, Bandra Kurla Compley, Bandra { £ }, Mumbal - 400 064
GIN : UBESA0MH1898PLC047950

Wabsile: wwav.knvl.codn Telaphone: 81 22 62185303

Statamant of Slandalons Auditad Flnanclel Rosulte as al Marah 34, 2024

Notes:

1

Tlta stendslone fnanclel resulls of tho Company hava baen prapared In accordanca wilh Indlan Accaunling Slandards {ind ASY) noliilad undar
gacilan 133 of the Compantea Acl, 2013 read vdlh tha Companias (indlan Acceurding Slendards) Rules, 2016 a8 amendad from tma ko e, the
clreulars, guidelines and direciions I9sued by the Ressrva Dank of tndia (RBI), Requlalion 62 of the S€8! {Listing Ovigallons and Diselosura
Regulrerngnls) Regulatiens, 2016, as emended and othar recogalsed accounting praclices generally accepted In indla, Tha slendofone annuat
fnenclel slatemants, used to prepara the standalone fAnarctal rasulta, aca based on the rieliled Schadula 1Y of the Acl, as amended from lime lo
tlma, for Non-Benldng Fiaancial Gompantea shal are ragulrad lo comply with knd AS,

Thia abova standalons resulls ware reviewad by the Audil Commiiee and approved and Iaken on ragord by the Beerd of Direclora el thalr
raspactive maailngs hald on May 28, 2024, Ths slandalone resulls for the yaar endad March 31, 2024 have heen sudiled by tha Stalutory Auditors
of the Company.

Disclosura In complance with Reguiatlion 52{4) of Securilles end Exchange Board of Indlaltlsling Oh'lgallons and Dlsclatsure Raqulramenls)
Ragulallons, 2015 for lite yaer endad Marteh 31, 2024 [s altachad as Annaxute |,

Tha gacurily covar cerlificata as pas Regulallon 64{3) of Sacurilles and Exchange Board of Indla (Listing Obligaliens and Disclastire Raquirements)
Regulations, 201515 alfachad as Annexure ik

Tha Gempany I3 a 'Largs Corpesale' as par critarla undar SEBK (lasue and Lising of Non-Converilble Sacusilies) Ragulations, 2021 read with
Chapler X1t of SEB] Oparational Chreular no, SEBIHOIDDHSIPICIRI2021/613 daled August 10, 2024 and lhe dlsclosurs In lerms of the sald SEB)
clreular Is atlachad as Anpexure [il,

Tha figuras fof the Faurdd quarter of the curan! and pravieus financiel yaer are lhe balancing figures batwaen audilad Aguras In respsal of Ie fult
financlal yeat and lhe pubished year lo dale figuras up to the end of third quarter of he currenl and previous faznaclal year which was sublact lo
lknftad ravlew by the slalutery audfors,

Thers has bean no malarial ehangs la Tha accouniing policles adoplad during tha vasr endad Merch 31, 2024 los the Standalone Financlal Rasulls
as compared to these fallowed In the Stendalona Financlal Stalemants for the yaer endsd March 31, 2023,

fratalls of tosns ransfered! acquired dusing the year anded March 34, 2024 undar tha RB1 Mester Direcllon on Transler of Loen Expoaures daled
Saptember 24, 2024 as amanded ere given nefow &

() The compeny has not {ransferred zay Non-Performing Assels,

(i1 Tha company has not iransfarred any [oan ol in defaud],

() Tha compeny has not acqulred any S peclal Mention Accoun,

{iv] The company has not acqulrad eny stressed loan end loan not In defaufl

Flgusas for the pravious parlodiysas hava baen ragrouped wharavar necessary to conform lo current peredtyesr prasentallor

For Kolak Mahindra Invastments Limllad

.

A
At Bag
Marniaging Director and
Ghlef Bxacutive Offlcay
Place: Ball

Place: Mumbal
Date: May 20, 2024




Annexure |

Dlsclosure it compHance with Regulatlon 52{4) of Secwnilles and Exchange Board of indla{Listing ObHgations and Disclosure
Raquiraments) Regulations, 2015 for tlie year endad Marels 34, 2024

e

i T I

B

i, TS

T T A T L T e P T

s

s

§ Mo lparticiiars T CRatlor T T
al  jDebt Equily Ratio* 34711
B)  {Debt Service Caverage Ratlo Not appilcable
c} Interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference il
Shares{Quantlty and value)
Capltal redemptlon reserve: <1,003.85 fakhs
" Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not regulred In

redensptlon reserve

f) Net Worth

g)  [Net Profft after Tax

h})  |Earning per share

Current Ratlo

§)  (Long term debt to working capltal ratio
k) [Bad Debt to account recaivable ratlo

I [Current Uablilty Ratlo

m)  [Total Deit to Tosal assets*

ny  |Debtors Turnover

o} {lwentory Turnover

pl  |Operating Margin{%*

1 |Met profit Margia{#)*

r}  |Sector Specific equivalent ratios such as
() Stage il ratlo*

{Il) Provislon caverape Ratlo*

{Illj LCR Rato

(v} CRAR

respect of privately placed debentures In terms of
ule 18{7){b){I) of Campanies(Share capltai and
debentures) Rules 2014

% 3,28,005.87 lakhs
% 47,496,21 lakhs
Basle & Dilfuted- X 844,74
1231

7.07:1

Mot Applicable
38.16%

76.98%

ot Applicable

Not Appllcable
45,13%

33.36%

0,38%
68.28%
107,78%

26.84%

‘Formula for Gomputation of Rallos are as follows -

(i} Debt Equily Ratio

(i) Total Debl i Tolal assals
(Hl) Oparallng Margin

(Iv) Met profit Marglin
{V) Stage |lf ralio

{vi) Provislon coverage Ratlo

(Debl SecuritestBorrowing other than Debt Securities+Suberdinate
Habilitles}/(Equity Share GapitaltReserve and Surphus)

(Debt Securtest+Borrowing other than Debl Securities+Subordinale
Liabitties)/Total assels
(Profit bafore lax+impsirment on financlal Inslruments)/Total Income

Profil after taxfTotal Incoma
Gross Slage [l assels/Total Gross advances and cradil Subslilules

Impatiment loss allovance for Slaga 11/Gross Slags il essets
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Annexue il

Disclosure pursuant to Ghapter Xit of SEBI Operational Circitlar no. SEBYHO/DDHSIPICIR/2021/613 dated
August 10, 2021 (amended on July §7, 2023)

Annexure A

Sr. No, | Particulars Detalls

1 Name of the company Kotak Mahindra Invastments Limited
2 CIN . UB5900MH1988PLC047986
5 Outstanding borrowing of company as on 11,358.39

March 31, 2024 {in Rs. Cr)

Highest Gredit Rating During the previous FY JNCD: CRISIL AAA/ Stable

4 atong with NCD Tier Il: CRISIL AAA/Stable and JCRA AAA
CP: CRISIL A1+ ICRA A+ and IND A4+

MLD: GRISIL PP-MLD AAA/STable

Name of Stock Exchange fn which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shorffall in the
required horrowing under the framawork

name of the Credit Raling Agency

We confinn that we ate a Large Corparate as per the applicablilty criterfa glven under the chapter X1t of SEB!
Operational clroular dated August 10, 2024 as amended on July 07, 2023,

Annexure B2

1. Name of thie Company: Kotak Mahindra investments Limited
2. CIN: UG5900MH1988PLC 047986
3. Report flled for FY (T) 2023-2024
4, Detalls Current biock:

{all figures in Rs Crore)
[ St. No Palticulars Details

i 3-year block petiod FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

. incremental borrowing done in FY (T) (a) 5,216.81

. Mandatory borrowing to be done through debt securities in FY (T) 1,304,20
(b} = (25% of a)
. Actual horrowing done through debt securities ih FY (T) {c) 4,356
V. Shortfall in the borrowing through debt secu nties If any, for FY {T-1) NIL

carrled forward to FY (T3, {db

v ’MQuanlum of (d), which has been met flom (c) (e} NIL




T~
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RIS

vii. Shorifal, If any, in the mandatory botrowing through debt securities
for FY (T)

{aftar adjusting for any shortfall in borrowing for FY (T-1) which was
catrled forward o FY (T)}

()= (b}i{c)-(e)]

{If the calculated value is zero or negative, write "nil"}

NIL

{all fi

ures In Rs Crore)

Sr. No Details of panalty to be pald, If any, In respect to previous hlock

Detalls

i 3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY -2023-2024

i, Amount of fine to be paid for the block, If applicable
Fine = 0.2% of {{d)-(e])

NIL

S)@vi'// | ,&N\“/ g

Rajeev Kumar Jay Joshl

Comg ny Secreiaf%/ Chlef Financial Offlcer
Membarship No. A15031 Membership No. 113701
Ph 022-82186303 Ph 022-66066223

Dale: May 28, 2024




Disclosure In complance with Securities and Exchange Board of India Circilar SEBHHO/DDHSIDDHS-
"~ RAGCPODHIPICIRI2023/172 dated Oelober 19, 2023 for the year endsd March 31, 2024

{Rs. In Crores)

8 No, R Particulars - ' - . Detalls ..
QOulstanding Qualified Borrowlngs at the starl of he
1 financial year * 6,282,22
Ouistanding Qualifled Borrowings at the end of the
2 financial year * ' ) 9,564,600

Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla
bonds, which hava no structuring/suppor built in.

3 CRISIL AAA/Siable & ICRA AAA/Stable
Incremental borrowing done during the year |

4 (qualiled borrowing) # 5,216.81

& Borrowings by way of issuance of debt securities 4,356.00

during the year #

* Primary Boirowers are considered
# Numbers Reported basis Face Valua

For Kotak Mahindra Investments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Ketak Malindea Invastiante Limitad

Regd Qffca : 270K0, © 27, G Block Bandra Kuda Compley, Bandra (£ ), Mumbal - 400 05§

Citt : Us53004H1888PLCO4T586
Website: wwarkmilealn Tetaphone: 81 22 62185303

Coneolldated Ralslad Party Transactions For Slx Months Endad As on 34sl March, 2024

PARTA
{Rs lnl3khs)
Dalalls of tha inoase
paply (Hsted Walua of manies are
enlity Vatug of the relatad party  |transaclie dua to alther
. Ho, Delalls of tha counterpa fated party Iranyactio refatad party  |iramsaclion
8. feubshdiary) ells 0 aunterparty Type of refated party retion transgation as approved by [durlng tha narty 83 a
anledng Inte 1he gudk cammitien reparting rsultof the
1ha lranaactien {FY 2021-2024) perod fransgeiton
Refatlonshlp of tha
eaunlarpardy With Opening Glosiag
Name Hams thi¢ llafad entlty or balanca balance
lis subsidiary
FKolak Mahtndr
1|Irnvastrmants LLd [Katak Mahindra Bank btd, Holdkg Cempany Equdty Shates - 552,25 55124
Kolak Plabindre
invastments Ltd [Kolak Mahindta Bask tid, Halding Compiny Share Premium - 1 33,240.37 33,244,37
Sublact lo rezutatony imits
¥otak Makindia Herstlpta imes dudiag the
I|tnyesiments Led Ekolak Mahindra Bank LG, Hold!rg Compiny Term Deposits Pliced year) 1.03,552.81 R
Sublect {0 regulatory Pmits
Yolak Makirdra (rrohipla times dutlng the
Alnvestments Lid {Kotak Mabiadra Bank Lid, Heldng Company Tenm Depatits Repald year) 7,03,551.31
Kotak Mahlndra
S|lrvestonants ttd [Kolak pMabiadra Bankitd, Haldag Company Intesest bgoma cn Term Depolis 2,000,080 §53.4 E
Kotz Mahicdra
Sinvertmanls Lid |Kolak BMabindia Bank Lid, Haldirg Company Hotroviags Repaid 2,55,000.00 10,0500 k
Kotzk Mahlndra
MNlverimentstid |FKotak Mahindra Bank 1td, Raldiag Compaay Intezash Expense gn borrawlag 5,200.00 £253.77, E
Kotak Maklndra
8ilnyastmants Lid [Katak Mahindra Bank Lid, Holding Company tepvica Chatgas Incoma 175,00 £5.00 -+
Kalak Mabindra
Hilovesimanls Lid [Katak Mahindra Baak Ltd, Holding Company Damal Charges 10,00 ooy E 4
Kotak Mahlndra
10{iavastmarts Ltd [Katak Mahindta Bank Ltd, HHolding Company Bank Charges 34y g
Kolak Maklrdra
S1linvesimands Ltd [Kotak Mahindes Bank LUd. Haoldleg Campany Operailng expenses 350,00 157508 E
Hetak Mabindra
13|tavestmanls L3d [Kotak Mahindiz Bank Wtd, Holdieg Campany $hare Senvita Cont 100.00 255.53 R
Kolek Mahfadra
13tavestmaats Lid [Kolak hizhindra pank ttd Ha'dlng Campany Licenca Faes 650.00 HAAL E
Cotak Makndra
141nyestmants Ltd JHetak Mzhindra Bank LLd, Holding Company Rovally Expange 30004 113,04, E
Ralak Mahtadra
15Hnvestments ld [Kolak Malindra Dank ttd. l{alding Compiny E50F Compengalion 7500 4,14 N g
Kotek Mahladra
16Envastments Ud Kotk Mabledra fankitd Holdleg Company SAAS on Employaa Tranyer an Actoal LIRIs 4
Kotak Matdndra ) s‘
17} Iavestments LId [Kotak Mshlndea Bank Ld, Heldlsg Campany Aelerral feasfiPA faes pald 10,00 5.7 4
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Kotak Makindra
AB{layasimants (td {Kolak Mahladia Bank itd, Holding Cornpany Trancler of Eab!!y Lo grobp companias O Aciuzl [IR:: 3
¥otak Mahidma
16{iavestments lid (Kelak Mshindra Bankltd, Hotding Company Transfag ef ilbilty from gtevp compantas On Aclual 2434 4 4
Kalak Mahlndra
Winvzsments Ltd {Koizk Mahiadra Bark ltd. ?ilu'dhg Comgany felerral fees Intoms 7438 74,38 ]
Yolzk Mahindra
2avattmests Lid {Kotak Mahladra Baak td, Hatdfig Comprny Balanca Iacurrant arceunl - - 51,2§3 50 £2,819.33]
Kotz Malindra
T2|tnvesimests Ud [Hotek Mahindra Bank id, Holdng Cempamy Term Deposits Flaced - 4,050,40 4345
Kotek Mshindra
23nvaciments Wid [Kokak Mahindia Bank Ltd. Holding Cammpany Barravirgs N . #0,444 3] 30585647
¥olzk Mahindra
2Abievasyments Ld [Hotak Mah'edia Bank Ltd, Helding Camparny Servite chifged payatla . . 186,1% 14234
wotek Mahindra
25|Investinents tld Jiotak Mehladra Bank Ltd, Ha'ding Company Sarvice chifgas fnceivakiy - 23._7_5_‘ §54
Votak i abiadm tnterest Accrued RecelvablafPayab'e on CIRS IRS FCIAS
26[Investmants Ltd Jeotak bahlndra Bank Lid, alding Company FRA . . 176 280
Featsk M ahiadra
Iillavestmentsbtd [Kotak Mabledra Bank Lid, Haldirg Company Feas payable / Chas payabla / Other Payables - . 1067
Kolak Maltndra subsidlary of Holding
26fknvestraents L1d [Kota% Sacuiifas Limited Campany Intezest an Han Converlib's Debandures Issued 2,835.03 bt ]
¥otakdfahiadra subsidiary of Haldig
288 nvariments e |Molak Seeuritlas Urlted Company Damat Chames 3,00 .16
Kolak ftsfilndre Subsidfary of Holding
30jtrvastments Ltd [Kotak Securhiss Limiled Contpany Brokerage / Commbsdton Expense £0.00 1545 - 1
Kebak hizhindra Substdlapy of Yeldleg
AM|trvesimants Lid JRolak Seeuritlas Limbed Cempany Trantfer of Habdity La groap eompantss On Actuat &35
Kotak Mahindra Subsidiary of Holdlag
32ﬂlr|¥ljlm!n|! ki {Kotek $euritles Limbted Company Han Converlitle Debantutet luyed - . 10,552.78} 10,196.84)
Kotak Makindm Subyldlary of Heldig
Atavesimenis Hd |Kolak Secutlbes Umlied Company Camal chagss payable - - 24 0.2
¥etak Mahlndrz Substdizey of Holdlsg
Alaveimerdsitd |Kotzk Securittas tmiad Carmpany Senvice chajges Payable . . a,ly 1
Kolak Mabiedrs Substdlary of Haldl:g
35)invastments Lid [Kolak Sacurities bimlted Comppany Culntsnding Recejvabie - E 3,612,11)
Kotak Mehindra Substiffary of Holding
35|investments tid [Kotak Mahindm PAmaLimiled  (Cornpainy Shared sarvics lacores 15003 230 4
Yolak pAabindra Subiskétary of Holdrg
IYlavagtinests Lid [Kolakddshindra Pilma Umiled  Campany Service chargas Recclatla 16,1 a6y
gatak Mahladra Substdbary of Holding
3e{bavastmacts Lud [Kotak Mehlngra pibma Umited  iCompaiy Trzaslet of assels [rom group companles On Actual o0 |
Kelak Mahtadra {Kotakfafrastivctura Datd furd  [Substdiary of Holilng
3g]invastrvants Ud JLimited Coppary Sharad senvica Incarra 1C2.L0 1208 b
Fatak Mhindra |Ketak lnfrastruciore ekt Fead  (Substdiary of Held'ng
Ao)investients Ltd [Umited Company $ervice chatgos fecelatkly - 7.34] 13




Kok Mahledra (Ketak Mablndia Geagal |Subildiary of Hofdfag

41{kwvestmenls 11d [Insurznce Company Limied Company laturznte pramhun Expente 10,00 1,04 p E
!
Kotak Mabindra [Kotak Mahladra Genera) Subiidiary of Halding
42)tnvestrments Ud {lasurance Company Limed Compiny Fiepitd expanses / Prepeymant - B 0.54 %4

Ratak Mahirdra [Kotak Mahindra tife Intsreece  |Subsidizry of Holdlag
Investmerls k0d (Company Lkned Company Insurance premium pald In advanca . £ 13}

S
w

Kotak Attornate Asset Memagert
Kolzk Mahindra Umiled {£2rder Fotak Invastnent)Substdlany of Holding
A]Investmants Lid fAduisory ilmiled) Company Transler of #2blity to group compantes -Anrwal facentives§ Gn Actusl 3.8 1

2

Katak Alternale Asset Mansgers
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Kotak Mahindra Investments

January 18, 2024

BSE Limbted, Listing Department,
Phiroze Jeejeebhoy Towers,
Dafal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule i1l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have inter-aflg, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months

ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified oplnion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Resuits for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
SN Ve

%M i ,w
pe B 1 G
Rajeev Kumar L )

(EVP Legal and Company Secretary)
Encl: as above

Kotal Mahindra Investiments Lid,
CIN Us5900MIN9B8PLC0ATOlG

3rdd Tleor, 12 BRE, €12, U022 62185320
G Block Bandia Kurta Complex F 491022 622154408
Randea (Fast), Munbiat - 400 05) wwwkolak.com

Registered Office:

27BKC, C 27, G Block

Danlea Kuila Comploex,
Bandra {(E}, Membat - 460 051,
Matharashtra, India,

i
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of” Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended Decomber 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant 1o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification, This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recogaition and measurement principles taid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘lnd AS 347), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of {he Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of literim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires thai we plan
and perform the review to obtain moderate assurance as to whether the Statement is fiee of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our atlention that causes us (o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed {he information required to be
disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manncr in which it is {o be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

-
gD

Rosimi R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BIKCSSF8915

Mumbai: January 18, 2024,

LLP IN :© AAH - 131437

REGISTERED OQFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 ol
TEL « sl fand AreR Aann RI1ER w4nn FAY » Tnan1) Jaal Arr @ Kanrc



Kotak Mablndra tavestments Linlled
Regd.Ofca : 21BKC, € 27, O Block, Bandra Kurda Comgplex, Bandta { E), Mumbal - 400 051
CIH ; U85200MH§$85PLC047085

Wabsite; v kmifcodn Telephone: 91 22 52185302

Sfalement of Upaudited Financlal Results for the quarfer and nine monthy endad Decomber 31, 2023

Statemant of Profil and Luss

(A5, in lakhs)

Parliculars Quariss ented Hine months ended Yoar ended
Decembar 31, 2023 SPETII® Hpconmar 31, 2022 Ducember 31, 2023|Dosomber 31, 2022) March 31,2023
Unaydited Unaudited Unaugited Upaudited Unaudilad Audited
REVENUE FROM OPERATIONS
i) {Inlerest bncoma 3167146 24174 22,010.26 100, 103,27 61,624.22 68,693.10
(5 |Dividend Incoma 44,30 24.07 6%.62 94.09 14448 177.01
{iii} {Hel gan on falr valie changes 260,49 1,064.08 317.50 3.546.47 1,318.30 104572
) Not gala on deracagnition of fnanclsl Instruments under amsiisad cos - . - - . (3.61)
catagory
(v} [Others 22373 25115 115.02 824.27 29121 548.34
{1} |Yolal Ravenue from apasations 49,196.97 33,8006 21.510.6%9 1,04,458.10 63,384.25 B0AE0ED
0y lotherincomeo 10,59 7629 85,44 208.84 31062 41832
{ill) |Total Incorme (E+ B} 40,270.59 33,914,840 2L615.7¢ 1,04,767.04 63,713.87 087897
EXPENSES
i} [Financa Cosis 19,466.04 16,§40.69 10,292,716 60,883.16 26,637.69 39,300,851
(i) {tmpalrment on Enanthal Instramants (654.44) 645,33 (270.87) {1,606.38) 1,402.14 {1.413.18)
) [Employee Benefits expenses 1,104.23 £, 160.14 1,013.23 341526 2,804.33 s821.97
liv) |Depteciation, smodization andImpalrnens 1478 16,60 51.62 67.24 160,28 208.64
{v} |Other expansas 876.78 607,68 87562 2561277 233092 324247
{W) |Total expanses 20,80640 18,778.14 1196235 56,475,04 33,482.24 45,168.31
) Profitifioas} bedore Lax (Il - vy 19,454.16 15,193.86 10,613.35% 49,282.00 30,310,683 15,712.86
{Vi) |Tax expense
(1) Cutrent tax 6,293.09 §,463.27 3,356,24 13,242,.34 8,269.42 §1,611.38
{2) Defered fax {306.383] 571,39 {564.52) (585.96) {416.73) 9%.83
Tolak tax expense (142) 4,986.71 $.851.00 791,12 12,656,318 T242.40 11,7114
{VH)) [Profitfoss} for the pazlod (V - Vi) 14,477,485 11,361.78 7,821,63 38,626,62 22,468,23 34 64145
(Vi) [Other Comprehansive Income
(i) hesms thal will nol bo reclassified to profil or Joss
- Remapsuremanls of the defned hanefit plans 7.4 1322 42.27 34.97 57,66 14.00
{8 Incoma 12x relatng to lems thal witl not ba rectassifed i profit or loss {$.80) {18.42} {£0.64) (0.80) {14.48) {3.52)
Tolal [A) §.34 §4.8¢ 31.63 2617 .07 16,48
(i) Hems that vt b reclassified o profit or Joss
- Finaneia] Inslrumants mseasured al FVOC] 225,98 $25.09 614,71 076.64 {1,026.63) {796.60)
(53 bacoma fax selaing 10 ems thal vt ba reclassifed to prof ortoss {66.87) {31.48) (128.78) (246,75} 258.8% 200.61
Totat{B) 169,09 93,60 382,93 F32.73 {769.74) (595,18
Olher tomptahansive income (A ¢ B) 174.43 148.40 ££4.05 756.98 725.67) {§85.70)
[EX} {Total Comprehensivo Incoma for the pertad {Vif ¢ VIH) §4,651,88 11,450,18 B,238.19 37,384,586 21,741,856 3341875
{X} jPaldup equity share caplial{face vatuo of Rs, 10 por ¢hare} 562,26 562,28 562,26 §62.16 §62.28 56226
{X1) [Earnings per equity share!
Basic & Divled {Rs) 257.49 301,01 139.41 651490 339.61 £04.73
Seo sccormpanying aole o the financdal resuls

* numsars ate nol apruatized for nine ronths endad Dacembar 31, 2023 and Dacambar 31, 2022 and quarler endad Bacambar 34, 2023, Seplembar 30, 2023 and Docamber 31, 2022

Place : Mumbal

Date :

January 18, 2024

)




Noloes:

=

The financlal resulls ate preparad in accerdanse wilh tha requirement of Regulalion 52 of the SESS { Listing Obligations and Disclosure
Requiroments} Regulations 2015, rocegnition aad measuremerd principles lald down In the Indian Accounting Standard 34 * Inlorim Financlal
Reporting” as prescarod under sactlon 133 of the Compantas Act, 2013 read with relavan! sules therounder and othar accouating principles
aenerally accapied In fndla,

Tha abave resulls wero reviswed by the Audit Comeniltea and approved and taken on record by the Bosrd of Direclors al thely respactive
meslings held on January 18, 2024, The resulls for the guarler and nine months endad Decembar 31, 2023 hava baen reviewad by the
Slalatery Audilors of the Cormpany,

Transfer lo Speclal Reserve u/s 45 [C as por RBI Act, 1934 will be dona at the yesr end,

Blsclosure In compllance wilh Regulation 52(4) of Securitles and Exchange Board of Indin{tisling Obligations and Disclosure Requiremonts)
Regulatlons, 2016 for the nine months ended December 31, 2023 Is atlached as Annexure 1.

These financlal results have beon prepared In accordance with the reguiroment of Regulation 52 of the SEBI (Listing Obligations and Bisclosuse

Requirenonts) Regulations, 2016, as amended from time to tims,

The securily cover cerlfficate as per Regulation 54(3) of Securltfos end Exchongs Board of Indla {Listlng Obligations and Disclasure

Requiraments) Regulations, 2015 1s altachad as Annexure it,

Delalls of jeans Yransferred! acqulrad during the sine months ended Dacember 31, 2023 under tha RB! Master Blrection on Transfer of Loan

Exposures daled Seplomber 24, 2021 as amended arae glven bslow i

{l) The cempany has ol transferred any Non-Pederming Assals,

(if) Tha company has not transfercod any loan not In default.

(i) The company has not acquired eny Speclal Merlion Account,

(iv} The compeny has not acquired any siressed loan and kean nol in defaull,

Flgures for the praviaus pertodiyear hava beon regrouped wharever niscessary to conform o current petodiyear prosentalion,

For Kolak Mahlndra Investments Umited

sk

Placo ; Mumbal x'f\‘ A \-“ Amit Bagri
Date ! Januwary 18, 2024 . s YN Managing Dlrector and
b Chlof Execullve Officer




Annexure |
Disclosuro in complance with Rogulation 62(4) of Securitles and Exchange Board of ndia{Listing Obllgations and Disclosure
Requirements) Rogulations, 2016 for the nine months ended December 31, 2023

SrNo.  |Particulars Ratio
a)  |Debt Equity Ratlo* 3.35:1
b}  [Debt Service Coverage Ratlo Not applcable
¢} {Interest Service Coverage Ratie Not appHcable
d) Outstanding Reedemahle Preference NIl
Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Ltakhs
¢} Capital redemptlon reserve/ Debenture Debenture redemption reserve Is nol required In
redemption reserve raspect of privately placed debentures in terms of
rute 18(7){b}(il) of Companies{Share capital and
debentures) Rules ,2014
f} Net Worth Rs. 317,047.92 Lakhs
g Net Profit after Tax Rs. 36,625.62 Lakhs
hy  |Earning per share Basic and Diluted - Rls, 651,40
3] Current Ratlo 1151
i Long term debt to working capital ratio 3.89:1
k)  |Bad Debt to account recelvable ratio 0%
1} Currant Liabillty Ratlo 143,49%
in}  |Total Debt to Total assets* 16.28%
m {Peblors Turnover Not Applicable
o) |inventory Turnover Not Applicable
p}  lOperating Margin{%)* 45.61%
1} [Net profit Margin(%)* 34,96%
r}  {Sector Speciflc equivalent ratlos such as
{I}) Stage Il ratlo* 0.64%
{li) Provision coverage Ratlo* 73.44%
{1} LCR Ratlo 97.70% (
{Iv) CRAR 24.59% j

*Fornla for Computalion of Rallos are as follows -

{3 Debl Equity Rallo {Debl Securiles+Borrowing other than Debt Securllies+Subordinate
Liabitiles)/(Equity Share Capliai+Reserve and Surplus)

(I Tolal Debt to Total assets (Debt Securllest+Bosrowing other than Debl Securllles+Subordinate
Liabliillas)/Tolal assefs

(i) Operalling Margin (Profil before tax+impalrment on financial Instrumanls)/Total Income

{iv) Not profit Margin Profil after tax/Telal Income

{v) Stage 1l ratlo Gross Stage ili assets/Tolal Gross advances and credll Substitules

{vi} Provision coverage Ratlo impairment loss allowance for Slage lIFGress Stage Il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARNTS

Independent Audifor’s Report on the Annual Year to Date Consolidated Financial Resulfs
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
' Regulations, 2015 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidaled Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr, Name of the Entity - ' Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

{il) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thercunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(£0) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP IN . AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 on:
TEE.: (91} [22) 6158 G200, R13E jaco FAX © {91) {22} 6158 6275 .
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Accountants of India together with the ethical requirements that ara relevant o our audit of the
consolidated financjal results under the provisions of the Act and-the Rules thereunder, and we have
fulfilled our other athical responsibilities in accordance with these requirements and the Cods of Ethics.

We belleve that the audit evidence obtatned by us and other auditots in terms of thelr repotis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our oginion,

Management Reaponsibilities for the Counsolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Manngement and approved by
the Holding Company’s Bourd of Directors, has been prepared on the basis of the consolidated annual
financial statements, The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Compantes (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, Ths respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of appropriste acconnting potloies;
meking judgments and ostimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate lnteral financial controls, thet were operating effectively for ensuring
acciracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. Thess financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, 1s aforesaid.

 In preparing the Statement, the respective Board of Diteotors of the companies included in the Group
are responsible fot assessing the ability of the Group to contitiie ag a-going concern, discloging, as
applicable, mattern related to golng concern and using the going coneern basls of accounting uniess the
tespective Boatd of Direotots either Intends to lquidate the Group or to cease operations, or has no
realistic aliernative but to do so. .

The respective Bourd of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Andit of the Consolidated Financial Results

Qur chjectives are to obtain rezsonable assuranice ahont whether the Statement as a whole is free from
material misstatement, whether dus to fraud or error, and to issue an auditor's report that includes our
opinion: Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect 2 material misstatement when it exists, Misstatements can
arige from fraud or error and are cansidered matertal if, Indtvidually or in the aggregate, they could
reasonably be expeoted to Influence the economio deolsions of users taken an the basis of the Statement
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As part of an audit in nceordance with SAs, we exercise professional judgment and maintain
profussional skepticism throughout the audit. We also:

»  Identify and agsess the tlsks of material misstaternent of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting &
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forpery, imtentional omissions, misrepresentations, or the override of
internal control,

o  Obtaln an understanding of internal ¢ontrol relevani to ihe audit in order to design audit
procedures 1hat are approptiate in the olrcursstances, Under Section 143(3) (i) of the Act, we
are algoresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial staterments in place and the
operating effectiveness of such. controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
sstimates and related disclosures made by the Board of Directors.

o Conclude on the appropriaténess of the Board of Directors use of the going concern basis of
acoounting and, based on the audit evidence obtained, whether a maferlal uncertainty exists
related to events or condltions that may cast significant doubt on the ability of the Group to
continue as a going concern; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s repors to the related disglosures in the Statement or, if such
-disclosures are inadequate, to modify owr opinjon, Our conelusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue a3 a going concern.

¥ Evaluate the overall presentation, struchure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and events in a
manner that achiéves fair presentation, -

n  Obtain sufficient appropriate audit evidence regaxding the financial statement/ financial
information of the entities within the Group 1o express-an opinion on the Statement, We are
responsible for the direction, supervision and performance of the andit of financlal information
of such entities included in the Statement of which we:are the independent auditors. For the
-other entities included in the Statement, which have been audited by other auditors, such other
anditors remaln responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitiey
inoluded in the Statement of which we are the independent auditors regarding; among other matters, the
planned scope and timing of the audit and significant andit findings, including any significant
deficiencles in internal controf that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Oittier Matters

The Statement lncludes the audited Financial Results of an associate company whose
Financial Statements reflect Group®s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates 1o the amounts aad disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in parapgraph above.

Qur apinion on the Statement is ot modified with respest to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Bourd of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W-100166

iy bkt gz ey
A SOAYI kil

Roshni Rayomand
Marfatia e

Dvim TRLECH THERTY it

Roshni R, Maeatia

Partner

M, No:: 106548

UDDY: 231 06548BGLIVYNS407
Mumbai, May 26, 2023.
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Consolidated Statement of audited Financlal Rasults as at March 34, 2023

Consolidated Statement of Assets and Llabilitlas {Rs. In lnkhs)
’ As at As at
St [Panticulars March 31, 2023 Mrch 31, 2022
. Audited Auditad

ASSETS
1 |Financial asasts
a) [Cash and cash equivplenls . . 33,347.36 36,664.89
b) |Bank Balance other than cash and cash equivalents 47.09 45.03
¢) |Receivables

Trade recelvables 0.28 72.87

Other receivables 165.46 214.67
d) |Loans 9,33,638.92 £,66,846.66
e) |Invasimanls

lavestments accounted for using the eguity methed 22,124.47 16,646.48
Gthers . 24311677 2,63,514,50
f} |Othar Financlal assets 224.92 224.19

Sub total 12,32,554.27 9,74,429.29
2 [Mon-financlal assets
a) [Current Tax assals (Net) 766,78 1,702.42
b) |Property, Plant and Equipment 90.90 87.40
¢) |Intangible assels under devalopment 14.93 3.25
d) Other intangitle assots 32,28 192,67
o) |Other Non-financlal assels 101.79 245,12

Sub total 1,006.69 2,230.86

Total Assels 12,33,560.96 9,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 [Financial lfabillties .

a) |Derivalive financial inslrumants 5,891.36
b) [Payables

Trade Payables

Tolal outstanding dues of creditors other than micro enterprises and small enterprises 360.84 311.07

Other Payables )

Total outstanding dues of creditors other than micro enterprises and small enterpises 1,426.41 1,188.27
¢} |[Debt Securilies 4,90,668.26 3,93,287.04
d) |Borrowings (Other than Debt Securitles) 4,17,208.20 3,03,082.87
a) [Bubordinaled Liabllites 20,231.85 20,234.24

Suh total 0,35,894.00 7,18,113.49
2 |Non-Financial liabllities
a) [Current tax liabllitles (Net) 2,699.32 2,427.98
by [Deferred Tax Hlabllitles (Net) 1,763.46 456.77
¢} |[Provisions 931.20 1,053.29
d} [Other non-financial Habilitias _598.08 531.06

Sub total 5,892.04 4,469.10
3 |EQUITY
a) |Equity Share Caplial 562.26 562.26
b)) |Other aquily 2,91,112.66 2,63,616.30

Sub total 2,91,674.92 2,64 077.66

Total Llabilitles and Equity| 12,33,660.98 9,76,660.18




Kolak Hiehindra Investmenis Limitad
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Consolidated Statemant of audied Financial Resits for the Porlod onded March 31, 2023

Consolldated Statemant of Profit and Loss {Rs. In lukha)
Partlculars Year onded
March 31, 2023 March 31, 2022
Audited Audited
REVEMUE FROM OPERATIONS ’
{4 {Interest fncome 88,593.19 79,696.35
{if} 1Dividend Income 177.01 204,12
(i) |Nel pain on felr value changes 1,045,72 8,605.08
v |8l gain on derecogattion of finangial Instruments under amorilsed cost (3.61) 1o
{iv}
calagory
(v) [Otrers 648.34 830.70
{l} [Total Ravanue from operations 90,460.65 89,145.34
I} |Otreriacome 416,32 20583
{11} |Tolat income §1 + 1) 90,878.87 89,431,147
- |EXPENSES
{)) |Finance Costs 39,300.61 34,682.88
{1} {impalmenl on financlal Instrumants {1,413.18) (5,276.10)
(iil) {Employas Benefils expenses 3.827.97 347240
{iv} |Depreclation, emortization and impaimment 208.64 22176
{v) |Clleroxpanses 3242 47 3,117.80
{V} |Tolal expanses 45,168.24 36,218.84
(v) |Profitiitoss) before tax and Bhare of net profits of Investmants :
accounted using equity method (I - IV) 45,712,688 53,212.33
V)
Share of net proftisf{toss) of Investments accounted vsing equity mothod 5,577.9% 1,74D.09
{VH) [Profit/(loss) before tax{V+Vi) 51,290.65 54,052.42
{Vill) { Tax expaense
(1) Curent tax 11,611.38 12,471.53
{2} Dofarred tax 1,503,689 1,563.70
Tolal tax expense (1+2} 13,115.07 14,035.23
{IX} {Profit/{loss) for the peded {VIE. VI 38,175.58 40.917.19
(X} |Other Comprehensiva lncome
{1 ltlerns that will not ba redassified lo profit o loss .
~ Remeasuraments of tha dafined benafil plans . 14.00 {36.37)
(it} Incoms lax ralating lo tems that wid not be reclesslfizd to profit or Joss (3.52) 9,16
Total {A) 10.48 {27.22)
{1} temis thal wiik be reclassified lo profi§ or loss
- Financlat Instruments measured al FVODI {796.69) (250.55)
(1} Income tax relating {o tems that will be ractassified {o profit or loss 20054 66.15
Total (8) 595.18) {180.49)
Othar comprehensive income (A + B) {585.70) {217.62)
{X) [Total Comprehunsive Income for tha pariod (1X + X) 37,588.48 40,659.57
(XN} |Paid-up equity share capital {face value of Rs. 10 per share) 502.26 502.26
(X} [Earnings par equlty share {not annualised):
Baslc & Diluted (Rs.) 678.87 727,73
See accompanying note to the financlsl rosuils
Place : Mumbal
Date : May 28, 2023
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Consolldated Slalemsnt Of Casfi Flows For The Year Ended March 31, 2023

{85, Irt lakhs)

Cash and cash equivalonts as restated 25 &l tho half year and *
* Cesch ent cash equivalenls stiown In Balance Bheal is net of ECL prw:sfon of Rs. B,50 lakhs as sl

For the year ended For {ha year gnded
‘Particulars March 39sY, 2023 Maich 31t 2022
) Audiled Audited
Cash flow from opstating activiies
Profit beford tax 51,290.65 5485242
Adjustmenis lo ceconsllo proﬂt beforn tax 1o net cash genoralsd from [ {usad-in} oparating
aclivitles
Depracislion, amortizaton and impaisman 208,64 \ 221.78
Pividend Recolved (77.04) (204.12)
Profit on Sala of Propary, Piond 2nd Equipioent [4.28) {7.80)
Impatament on fnancla) insleuments (1,413.18) {6,276.10)
el gainy (kess) on finantial instiumants at fair vatue through ptofit o boss (1.042.41) (B.£505.08)
Iterast on Borrovdng 39,300.61 34,652.98
Irterest on Borrowing paid {33.491.49) {35,413.30)
ESOP Expense 148 38.52
Remeaswrerments of thy defingd banaft plans. 14.00 38,37
Share of Net profils of Invastment ascounted under equsity inethod [6,677.09) {1,740.09)
Dobl ingtruments throunh Other Comprehansive income {786.69) (268.55)
Oporating profit hefore working capital changes 48,31847 38,254,114
Working capllal adjuslments .
(Ineseasa) { Decroase in Bank Balance othat thar cash and cash equivatent (2.08§ 12,43}
{increase) { Decrease Iy Loans (2,65,307.80) {40,782.47)
[ireraase} ) Dearease In Recelvables 133,43 441,15
(Intreasa) ) Doctease in Other Finaack! Assnts (0.08) (0.58)
\Iticreasa} { Decreasa in Other Non Financial Assels 142,33 263
Insraase | {Decraase) ir Trade payatias 69.77 {15371}
Inreasa | [Decrease) in olher Payables 22744 806.21
Inzease f tDecreasa) in olfier non-financlal fabiies 67,00 24,84
Increasa | (Deceaasa) provisions (122.09) (2458.54)
Hrcresse} | Decrease ¥ unamorized discoun) 15,887.04 23,228.57
(2,48,984.62) {16,725.41)
Net Gash {used th) / generatad fram operations (2,00.688.15) 2{,620.00
Ipeonis tax patd {(net) {10,404.41) {13.367.41)
Kot cash (used in) f ganerated from operaling solivilles {2,41,070.50) 8,241,589
Cash Now from investing aclivitles
Purchasa of lnvastiments (38,71,134,69) {46,33,177.69)
Bala o Invesiments 38,79,560.57 44,10,219.00
Inerest on Invesimants 3.297.64 7,628.03
Purchase of Proparly, Plant erd Eyuipment (73.65) {85.58)
Sala of Proparty, Plant end Equipmant 14.69 Jo.m
Dividend on ivestmenls 117.01 243
Net cash (used In) f ganerated from Investing aclivities $1.778.77 {1.06.272.31)
Gash flow from flnancing aclivilles
Procasds irem Debt Secudities 23047486 | 24304836
Repayment of Debt Sacutites {1,40,082.68) {1,15.669.20)
Intereofperate Doposit Issued 69,200.00 28,603.38
Imtercorporets Depost Redesmed [64,200,00) {27,803,38)
Commarciat Paper lssved 5,18,056.62 22 68,427.88
Commercial Paper Redsemed (6,01,500.00) [22,57,000.00)
Term Loans Drewn/{rapals) f.11,831.25 {8,980,00)
Inceeasaf{Dacrease) In Bank overdraft{Net} | 71,895.20 (10,600.01)
Net cash generated/{used tn} from Flnancing Activifes 1,66,675.55 1,20,308.12
Mot Incroasef {decrease} in cash and ¢ash equivalenls {3,618.24} 28 21TAD
Bash and cash equivaients at the begrnning of the year 38,872:10 14,684,70
Gash and cash pquivalonts at [he end of tha hatf yaar 33,354 .86 36,872.10
Roconcliiation of casit and ¢sah equivalents wilh the balance sheal
Cash and cash equivalanis as por batance sheel
Cashon hand
Ralances with banks In turren! sccount 33,350.64 B0
Chenues, drafts on kand
33,353.80 36,972.10

Harch 31, 2023 (Pravious year;: Rg. 7.21 lakhs)

i} The sboye Stelement of cash flow bias baan prepared undar the ‘Indlrect Malhod' as sal eu! in tnd AS 7 - "Statement of cash fiow,
H} Nancash franting aclivity : ESOP from parent of Ra 7 48 Lakh fof year saded March 34, 2023 {March 34, 2022 - Rs 35.62 lakh)
|I} Tha previous pariod figyres have baen re-proyped, wherever necassary In order la conform to this pariod presentation,
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Consolidated Statament of audited Financlal Results as at March 31, 2023

Notes:

1 The consolidated ennval financlal results have been preparsd in accordanca with and comply In all malerfal aspect with Indian Acsounilng
Slandards ( Ind As} notified undar section 133 of Companies Act , 2013 (tha AGT') read with the companias { indian Accounling Standards)
Rules, 2015 as amended from (ime fo time and olher relavant provisions of the Act. The consolidated annual financlal statements, used lo
prapare lhs consolidated financial resulls, arg based on lha notified Schedule Il of the Acl, as ameanded from tme to tima, for Non-Banking
Financial Compantes het ate requinsd Lo comply with Ind AS.

2 The sbove consolidated resulis ware reviawed ay the Audit Commilles at meeling held on May 25, 2023 and approved and taken on record by
the Board of Directors al held on May 26, 2023, In terms Regulation &2 of the Securities and Exchange Roard of Indla { Listing and other
Disclosure Requirements) Regulations, 2015,

3 Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of Indla{listing Obllgations and Disclosure Regulfemenis)
Regulations, 2015 for the yesr ended March 31, 2023 1s atlached as Annaxure 1.

4 Flgures for the previous periodiyear have been regroupad wherever nacessaty 1o conform lo current petiodfyear presentation.

For Kolak Mahindea vestments Limited

Digitally signed by AMIT BAGH

AMIT BAGR' Dale; 2023.05.26 16:55:40

+05'30'

{Director)
Pla¢eo: Mumbal
Date : May 26, 2023
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Annexure |

Disclostire in compliance with Regulation 52(4) of Seourllies and Exchange Board of Indla(Listing Obfigations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a) IDebt Equity Ratlo*

b) - [Debt Service Coverage Ratio

) interest Service Coverage Ratio

d) Outstanding Reedemable Preference _
Shares{Quantity and value)

Capital redemption reserve/ Debenture
redemption reserve

e}

f} Neat Worth

g Net Profit after Tax

h)  |Earning per share

i} Current Ratlo

1} {ong term debt to working capital ratio

k) Bad Debt to account recelvable ratio
) |Current Uiability Ratio

m} |Total Debt to Total assets*

n} |Debtors Turnover

o)  {lnventory Turnover

p)  |Operating Margin{%)*

q}  {Net profit Margin{%})*

r) Sector Specific equivalent ratios such as
(i) Stage Nl ratlo*
{it) Provision coverage Ratlo*
(i) LCR Ratlo

3.8
Not applicable
Not applicable

Not applicable

debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Appitcable

Not Applicable
54,88%

42.01%

1.21%
53.18%
91.61%

Capltal redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures In tarms of
rule 18(7){b)(i1} of Companles{Share capital and

*Formula far Computation of Ratios are as follows :-

(i} Dabt Equity Ratio

(It} Totat Debt to Total assels
{lii) Operaling Margin

{Iv) Net profit Margin
(v)Stage lil ratlo

(vi) Provision coverage Ratlo

(Debt Securites+Borrowing  other

than Debt Securitfes+Subordinate

Liabilitles}{Equify Share Capital+Reserve and Surplus)

{Debt Securites+Bommowing other
Liabllftles)Totat assels

than Debt Secwritles+Subordinate

(Profit bafore lax+impalrment on financlal Instrurents)yTotal Income

Profit after lax/Tota! Income

Gross Slage 1l assels/Total Gross advances and credil Substitutes

Impalrment foss allowance for Stage Hl/Gross Stage lll assets
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Independéni Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financio] Resulls porsuant to the Regulation 52 of the BEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

T'e the Board of Directors
Kotak Mahindrg Investments Limited

Repoxt on the Audit of Standalone Financial Results
Oplnton

We have nudited the sccompunying quarterly und yearly financial results of stendulone financial results of Kotak
Mauhindra Investments Limited (herelnafter raferred to as ‘the Company’) for the quacder ended March 31, 2023
and year to-dafe resulis for the perlod Aprlf 1, 2022 to March 31, 2023, togsther with notes thereon (*the
Statement’), ekiached herewith, being submitied by the Comprry pursuant to the requirement of Regulation 52 of
the Secarrities and Exchangs Board of India {Listing Obligetions end Disclosure Requirements) Regutations, 2015,
#s amended (*Listing Regulations').

In our opinion and to the best of our information and according to the explanations givaﬁ.tu us, the aforesaid
Studemnent:

) is presented In accordence with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with he recognition and measurement pringiples faid down in
the applicable Indfan Accountlng Standards (“Ind AS™) prescribed under sectlon 133 of the Companles
Act; 2013 (“the Aot”} read with relovant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive incoms and other financial informetion of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the peried from
April 1, 2022 to March 31, 2023,

Busia for Opinion

We conducted our andit in accordence with the Standards on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the .
Audit of' the Standalone Financial Reanlis section of our report, We are independent of the Company in seeprdance
with the Code of Bthlcs issued by the Institie of Chartered Accountants of India fogether with the ethical
requirements thet are refevant to ouwr andit of the -Steternent under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements aud the
Code of Bthics. ‘

We belleve that the andit evidenco obtained by vz is sullicient and appropriafe to provide a basis for out opinion,
Managemeat Responsibilitiea for the Standalone Fluancis]l Resalis

This Staternent, which is the responsibility of the Company's Menagement and epproved by the Board of
Direotors, has been prepured on the besis of the standalons annual financiat statements. The Comparny®s Board of
Directors is responsible for the preparation und presentation of this Statement that gives a trus and fafr view of
the net profit and other comprehensive lncome and other fnancial information in accordance with ths recognition
and measurerient principles lald down in Ind A8 prescribed under section 133 of the Act read with Companies

sEF s Eh Y Ty
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{Indian Accounting Standards) Ruoles, 2015, =8 amended issued thezeunder and other.accoumting principles
generally aceepted in India and in complance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company iy responsitile for maintenance of sdequate accounting records in accordance with the
provisions of the Act for safoguarding of the assets of the Company and for preventing and detectiig frauds and
other irregularities; selegtion and application of appropriata accounting policics; making judgments and estimates
that are reasonable and prodent; and the design, implementation and malntenance of adequate internal financlal
conirols, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement thet give  true and fair view und are free from
piaterial misstatement, whether due to fraud of érror,

In preparing the Statemert, the Board of Directoss of the Conipany are responslbls for assessing the ability of the
-Company to continue as a going concern, disclosing, as epplicakle, matters related to going corcern and using the

* golng conoem basis of accounting unless the Board of Direotors pither intends to liquidate the Company or to
cease operations, or has no realisto alfernative but to do so,

The Board of Directors of the Company is responsible for overseeing the ﬁmmclal reporting process of the
Coimpany.

Auditor’s Responsibilities for the Andit of the Standalone Financial Resuls

OQur objectives ara to obtein reasonable sssurance dhout whether the Statement as a whole is freo from material
misstatement, whether due to frend or error, and 1o {ssue an apditor's report that inclydes our opinfon, Reasenable
.assurence §s g high leve! of assurance but i4 not a guarantes that an eudit conducted in agcordancs with SAs will
alwaya detect & material misstaternent when it exists, Misstatements cen arise from fraud or error and ere
considered material if, individually or in the aggrepsie, they could reasonebly he expected to influence the
ceconomic decisions of users taken on the busis of the Statement.

As parl of an audit in accordance with S8As, wo excrolse professionsl judgment and maintain professional
skepticiam throughout the audit. We also:

s Identify and assess the risks of materfal misstatement of the Statenient, whether due to fraud or emor,
design and perform audit procedures responsive to those risks, and obtain wadtt evidence that is sufficient
and approprinte fo provide & basis for our opinlon, The risk:of not detecting 1 material misstatement

- resulilng from fraud i3 higher than for ong resulting from error, as fraud may involve coflusion, forgery,
'Intentional omisslons, misrepresentations, or the override of internal control,

s Obtalh animderstending of internal control relevant to the audit in order to design aundit procedures that

are dppropriate in the clrcumstances. Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whether the Company has adequste internat financial controls with reference
'to standalone financlal siatements in place and the operating effectiveness of such oontmls

»  Bvahiate ﬂle-appmpriateneas of dccounting polivies used and the reasonableness of accounting estimates
and ralated disclosures made by the Board of Directors,

e Conchude on the appropristeness of the Board of Direitors’ use of the golng concem basis of accounting
and, based on the andit evidence obtained, whether a material uncertainty exists related te events or
conditions that may cast significant doubt on the ability of the Company to contlive as a going concern,
If we conclude that & material uncertainty exists, we are required fo draw attention in our auditer’s report
{o the retated disclosures In the Statement or, if such disclosures are Ingdequats, to modify our opinion,
Qur conclusions are based on the audit evidenco obtalued up 1o the date of our auditor’s report. However,
fithme events or conditfons may cause the Company to cease to continue as a golng conegrn,



HAVY AR ITWALLA
B OMISTHY LLF

*  Bvaluate the overall presentation, structure and content of the Statement, Including the disclosures, and
whether the Statement represent the undertying transactions and events In a manner that achleves fair
presentation. \

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audlt findings, inctuding any significant deficiencles in
Internal control that we Identify during cur audit, '

We also provide those charged with govemance with a statement that we have complied with relovant efhical
requirements regarding independence, and fo comraunicste with them all relationships and other matters that may
reasonnbly be thought to bear on our independence, and where applicable, related safeguards,

Other Matiers

The Statement include the resulis for the quarter ended March 31, 2023, being the balancing figure between
the audited figutes in respect of the full finencial year and the yublished unaudited year to date Ggures up
1o the third quariér ended December 31, 2022, prepared ln sccordance with the recogattion and
measurement principles lald down In accordance with Ind AS 34 “Interim Financial Reporting” which
were subjeot to limiled review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Finn Reglstration No, 104607W/W100166

Roshni Rayomand S3E2L 22

Marfatia T
Roshul R, Marfatia

Paritier

M. No.: 106548

UDIN: 23106548BGUVYME000
Mumbai, Msy 26, 2023,



Kotak Mahindrz [nvestments Limitad

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbal - 400 051
GIN : UG5900MH 19B8PLC04T08E

Webslte: wwwkmilcoin Telaphone: 91 22 62185303

Statement of Standalone Audlted Financial Resulls as al March 31, 2023

Statement of Standalons Assots and Liabilitles

(Few. fpa oditeg]

As al As at
:;‘. Particulars March 31, 2023 March 31, 2022
Audlted Audifed
ASSETS
1 |Financlal assets
a) |Cash and cash equivalenls 33,347.36 36,964.89
h) |Bank Belanca other than cash and cash equivalenis 47.09 45.03
¢} |Receivablos
Trade recelvablas 0.28 72.87
Gther recelvables 165.46 21467
d) |Loans 9,33,538.92 B,66,846.486
8) [investmenis 24921627 2,59,616.00
£} [Other Finandal nssels .224.92 224,19
Sub fofal 12,16,630.30 9,63,983.31
2 [INon-inanclal asssts
a) [|Current Tex assels (Net) 766.78 1,702.42
b) [Defarred Tax assels (Net) 2,246.79 2,149.62
¢) [Propedy, Plant and Equipment 80.80 87.40
d) [inlangible assels under development 14,93 3.25
e} |Giher inlangible assets 3229 192,67
) [Cther Non-financial assets 101.79 245,12
Sub total 3,253.48 4,380.48
Total Assels 12,19,782.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal lishfittles
a) |Dervative financlal Instrumants 5,081,356 -
b) |Payables
(i} Trade Payablas
M Tolal outslanding dues of micro enlemprises and small enlerprises . -
{ii) Todal outslanding dues of creditors olher than micro enterprises end small enlerprises 380.84 311.07
(i1} Other Payablas . .
(I} Total ewstanding dues of micro enterprises and small enterprises - "
{il) Total culstanding dues of creditors other than micro enlerprises and small enterprises 1,425.41 1,198.27
o) [Debl Securilies 4,90,668.25 3,93,287.04
d} [Borrowings (Other than Debl Securities) 4,17.206.29 3,03,082.87
e} [Subordinated Liabltiies 20,231.85 20,234.24
Sub tolal 9,35,804.00 7,18,113.49
2 |Nen-Financtal labliitles
8) |Gurrenl tox Habitities (Nel) 2,699.32 242798
b) |Provislons 831.20 1,053.29
o) |Other non-financlal Habliitles 508 08 531.08
Sub total 4,228.68 4,042,33
3 |EQuiTY
a) [Eguily Share Gapilal 562.28 £62.26
b) [Clher equily 2.79.098,94 2.45.675.71
Sub total 2,79, 661.20 2,48,237.97
Tolal Liab)titles and Equity 12,19,783.78 9,68,363.70
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Etatemnen! of Standalons Avdited Financlal Resulta for the Perlod ended March 34, 2023

Statement of Standaleng Profitand Loss

(Ra, fn Jakhs)

Particulars Ceuariar ended ) Year ended
Mareh 34,2023 Becember 34, 2022 March 31,2022 March 34, 2023 March 34, 2022
Reler Note 8 Unaudited ~Hefor Nole § Audited Auditod
REVENUE FROM OPERATIONS
{i} [interestincoma 28,938.97 2201825 21,021.42 80.593.19 76.595.35
& |Dividand Incoma 3255 5982 10368 1770 204,12
(#} |Netna'n on falt value changes {272.58) 31760 1,30357 1.045.72 8.60506
Het gain en derecognifion of fnancial instrumonts under smortised cost {3.61) . 85.41 (3.6%) 11014
i catenory
{¥} [Others 33107 11502 28247 048 34 620.70
{) |Tolal Revenue from operalions 27,078.40 22.510.59 22,7182.35 90,460.85 B014534
(i [Othar lncome 8870 85.11 73.35 41832 28583
[} |Total Incoma 1+ 18 27,1651 22,575.10 2286571 §o.818.97 83,431.17
EXPENSES
{i} {Financo Cosls 12,762.92 10202.75 870844 39,300.51 34,662.65
i) |Eppaiment on financiat Instruments (2.816.32) {210.87) (86,202.04} {1,413.18) 16.276.10)
{i) |Employee Benells expensos . 563.64 105323 87891 382797 347240
{w} [PDepreclation, amortizaton and Impalrment 4028 5162 57.05 238,54 22178
(v} |Other expenses 902,55 87562 £31.09 324247 3.417.80
{iV) [Total exponses §1,763.07 11,962.35 B,073.28 45 166.31 1521884
V) [Profiti{loss) baforo fax (I « IV} 15,402.03 10613335 17,792.33 4571256 53,212.33
(Vi} [Fax axpinse
(1) Gurrend tax 3,352.26 3356.24 3,954.21 1561138 t2.471.53
{2) Beferred tax 516.60 {584.52}) 1,385.37 9283 1,125.76
Yolal tax expense {142) 388081 278102 4,549.59 1,791.2¢ 1359728
{¥IT} | Profitfitoss} for the pariesd (W - V1) 11,533.22 7,521.83 13,242,175 34,000.45 39,845.05
{Vui} | Odhar Comprehensive Incoma
{1} Hems thal wi nol ba reclassif.ed fo profior koss
~ Remaasurements of ihe defined banafit plany {43.56) 42.27 {33.39}] 1400 (38.37)
{7) ncoma tax refating to items thal wit not be rectassified 1o profit o loss 0497 {10.64) 8.40 {3.52) 8.15
Totat (A} (32.59) 31.63 (24.89) 1048 {21.22)
(1} Hems that wit ba reclassified o prof of loss
- Financlat Instrumants measured at FYOCT 23194 5117t 9152 (798.69) (256.55)
(i) incoma tax relating to tema thal wil be reclassified 10 proft of loss (58.38} {128.78) {21A45) 20051 66.15
- {Total {B) 1T3.58 38203 7007 (498,18 (180.40)
Qthar comprohansive Incoma (A + B) 140.97, 414.58 45.08 {585.70) (217.82}
(1%} |Tolal Comprebensive Incoma for th porad (ViE+ Vil 15,674.18 8,236.19 13,287.83 3341576 39,397 43
(X} [Pald-tip vquity share capital (faca value of Rs. 10 per share} 582.28 562.28 48226 §62.26 | 662.28
(X1} JEarnings por equily shara*
Bask & Ditvted (Rs.) 205,12 139.44 235.53 504.73 104,67
S¢0 accompanying 00%¢ to tha fnanclal results

* numbers ara not ann salized for quarter ended Blarch 31, 2023, Decomber 31, 2022 and March M, 2022,

Place : Mumbal
Cale ; May 28, 2023
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Statemeant of Standalone Cash Flows for the year Ended March 31, 2023

(1. In lakhs)

For the year ended For the year ended
Particulars March 31,2023 March 31, 2022
Audited Audited
Cash flow from operating activitles )
Profit before fax 45,712,686 53,212,313
Adjustments to reconcile profit before tax to net cash generated from / {used in} oparating
activitles . ' ’
Depreciation, amortlzatlon and impainnent 208.54 221,76
Dividend Retelved {177.08) (20412}
Profit on Sale of Propenty, Plant and Equipment {4.28) {7.98)
{mpairment on financial Instruments 11,413.18) 15,276.10]
Net galn/ ffoss) on financiat Instriments at fair value thraugh profit or Joss (L4211 {8.605.06)
Interest on Borrowlng 39,300,51 14,682,98
Interest on Borrowing pakd {33,491.45} {35,413.30}
ESOP Expeansa 7.48 36.52
Remsasurements of the defined benafit plans 14,00 {36.37
Debt lnstruments through Qther Comprehensive Income {796.69) {256.55)
Operating profit befdre waorklng caphtal changes 48,318,47 38,354,141
Working capltal adjustments
{Increase} / Decrease In Bank Balance other than cash and cash equivalent {2.08) {2.33)
{increase) f Decrease In Loans : {2,65,347.80) {40,782.17)
{increase} / Decrease n Receivables 133.13 441.16
{intrease} / Dacrease In Other Fnanclzl Assets {0.08) |0.06)
ﬁhcreaso),fnngrease In Dther Non Financlal Assets 143,32 25.34
increase / {Decrease) In Trade payables 69,77 {15.37}
increase / {Decrease} In other Payables 22714 506,21
tnceease / {Dacrease} In other nen-financtal Haplitles 67.00 24.88
Inctease / {Decrease) provislons (122,09 {249.54}
{Increase) / Dacrease In unamo:tized discount 15,887.04 23,226.57

et Cash (used In) / generated from aperatlons
Income tax paid {net}
Net cash [used {n) f generated fram operating aclivitles

Cash flow from Investing activilles
Purchase of lavestments

[2,45,984.61)

{16,725.31)

{2,00,666.15) 21,629.00
{10,404.41) 113,387.41)
© {2,11,070.56) 8,241,549

(38,71,138,89}

{45,33,177.89}

Sate of investments 18,79,560.17 44,19,219.09

Intesast on Investments 3,237.54 7,528.03

Purchase of Property, Plant and Equlpment {73.65) (85.58)
Sale of Prapertly, Plant and Equipnsent 1459 39,91

Dividend on wvestiments 1771 204:13

Net cash {used In} / generated from lovesting aciivities 11,776.77 {1,06,272.31)
Cash flow from financing activitles

Proceeds from DebtSecuritles 2,30,474.96 2,43,049.36

Repayment of Debt Secutities {1,40,082,68) {1,15,669.29)
intercorporate Deposlt ssued §9,200.00 29,003.36

Intercerporate Deposit Redéemed 164,200.00} |27,003,36)
Conmerclal Paper lssued 3,18,056,82 22,68,427,98

Commercksl faper Redeemed {6,01,500.00) {22,52,000.00)
Term Loans Drawn/{repaid) 1,11,831.25 {9,999,50)
{nereasef{Decrease) In Bank overdraft{Net) 71,895.20 {10,500.01}
Net cash generated/{used In) from Finansing Actlvites 1,55,675.55 1,20,308.12

Contlnued




KOTAK MAHINDRA INVESTMENTS LEMITEDR
Statement of Standalene Cash Flows for the year Ended March 31, 2023 {Contintied)
Forthe year ended for the year ended
Particulars btarch 31, 2023 March 38,2022
Audited Audited
Netintreasef {deccease) in cash and eash equivdlents {3,518.24) 23,277,40
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Cash and cash aqulvalents at the end of the year 33,353.86 16,972.10
Reconclliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheay
Cash on hand . .

Balances With ban's in currept azcount 33,353.86 35,972.10 |
Cheques, drafis on hand - -
Cash and cash equivalents as restated as at the year end * 33,353,86 35,972,10
¥ Cash and cash equ-valants shown In Balance Sheet &5 net of £CL provision of Bs. 6.50 1akhs as

at March 31, 2023 (Previous year: Rs. 7.21 lakhs)

1] The above Statement of cash flaw has been prepared under the 'tndirect Method' a5 set out in Ind AS 7 - "Statement of cash flow’,
{1} Non-cash financing actlvity : ESOP from parent of Rs 7.48 lakh for vear ended March 24, 2023 (March 31, 2022 - Rs 36,52 Jakh}

11} The previous period figures have Yeen re-groupad, wherever necessary bn ordes ta confarm to this period presentation,
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Statement of Slandalone Audilad Financial Resulls as al March 34, 2023

Nolos:

1

Tha stendelone financial rosiils have baen prepared fn pccordance With Indlan Accounling Slandards {Ind AS") netified under the Companles
{Indlan Accounting Slantards) Rules, 2015 as amended by tha Companies {Indian Accounting Stendards) Rules, 2016 read with tha relevant riles
tssued thetesnder and other accounting principles gensrally accepled In Indle. Any appication guidanceldlarification/directions fssuad by the
Reserve Bark of indla or oler regulalors are implemented as and whan lhay are ssusd/applicable.

The above slandalone resulls were reviewad by tha Aldil Commitlga al meeling hald on May 25, 2023 and approved and lakan on record by the
Baeard of Dirsetors ol meeliags held on May 26, 2023, Tha standalono resulls for the year endad March 31, 2023 have baen rdviowad by the
Siatutory Audilars of the Company,

Disclosure in compliance with Reguiation B2(4) of Seciritias and Exchanga Board of Inuia(Lsting Obligations and Disclostie Requiremenis)
Regulations, 2015 for the year ended March 31, 2023 is allached as Annaxura L.

Thasa stendolone finonclal resulta have been prepaed In accordenca with the ragulremant of Regulation 62 of the SEBI (Listing Obligalions and
Disclosire Requitements) Regulations, 2016, ns amendod from lima ta Uma,

‘Tha securly cover terlificate as per Regulation 54{3) of Sacudtios and Exchange Board of ldta (Listing Qbligatione and Disclosurs Requiraments)
Regulstions, 2016 15 altached as Annexurs I

Tha figures for the quarter endad March 31, 2023 and March 34, 2022 ara {he balanclng figure betwesn the audlled figures in respact of the full
financlal year and e published year 10 dats unaudiied Bgures up to the end of thind quaner ended Dacember 31, 2022 and Dacamber 31,2021
respactivaly, prepased In accofdance with tha fecognition and measuremenl principles lald down In accofdance with lad AS 34 *inlerdm Financial
Raparing”.

There has bean no malsrisl change In tha accounting polides adoptad during the year anded March 31,2023 for ha Slandalona Financlal Resulls
as compared to those folowad In the Stendalone Finangia) Slatements for the year endsd March 31, 2022,

Figures for the previoys periodivear hava been regrouped wherever necessary lo conform lo current pericdivesat presentalion,

For Kolak Mahlndra fvesimants Limitad
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Disclosuro In compilance with Regulation 52{4) of Securities and Exchange Board of India[i.isllng Obligations and Disclosura
Requirements) Ragulations, 2015 for the year endad March 31, 2023

Annexure |

Sr No, [Particulars

Ratlo

a) |Debt Equity Ratio*
b)  |Debt Service Coverage Ratio
c}  Hnterest Service Coverage Ratio .
Outstanding Reedemable Preference
d}
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e) <
redemnption reserve

f) Net Warth

Iid| Net Profit after Tax

h)  |Earning per share

1) Current Ratlo

1} Long term debt to working capltal ratlo
k) Bad Debl to account receivable ratlo

{) Current Llability Ratio

m}  [Total Debt to Total assets*

n}  |Debtors Furnover

o} |inventory Turnover

pl  |Operating Margin(%)*

1)  [Net profit Margin{%}*

r}  |Sector Specific equivalent ratlos such as
{1} Stage I ratlo®

{i) Provision coverage Ratlo*

{IH) LCR Ratio

{iv} CRAR

3,381
Not applicable
Not applicable

NIl
Caphtal redemption reserve: Bs, 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18(7)(bili} of Compantes(Share capltal and
debentures) Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

{32.93):1

0%

55,91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formuta for Computation of Ralios are as follows :-

(1} Debt Equity Ratlo

(i) Total Debt to Total assels
iy Oparating Margin

{iv) Nat profit Margin
(v} Slage lii rallo

(vi) Provision coverage Ralio

{Debt SecuritestBorrowing other than Debt Securilles+Subordinate
Liabilities){Equity Share Capilal+Ressve and Surplus)

{Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabililies)Total assets
{Profit before tax+impalrment on financial Inslrumants)Total income

Profit after (ax/Tolal Income
Gross Slags HI assels/Tolal Gross advances and credil Substitutes

Impalrment toss allowance for Stage III/Gross Stage 11l assets
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mabindra Investments Lid.
{“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from thme to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirernents)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pieése find enclosed herewith the following:

1, Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investments Limited

’C//L(fi_:/Lf-’

Jighesh Dave
Caompany Secretary
Encl: as above

Kotak Maohindra Investments Lid. T+91 422 62185320 Reglstered Office:
CIM: UBS20DMI ] 98GPLCN4THE6 FHa1 022 62215400 27BKC, C 27, G Blogk
125K, 2rd Hoor, Plot C-12, 65 Block i kotak.com Bandra Kurla Complex,

Bandra {C). Mambai - 400 051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Direcfors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
[nvestments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 3t, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Bomd of India (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (*Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statemeni:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
! Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation S2 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thercunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted ow audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

2 LLP IN ¢ AAH - 3437 .
EGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBAI 400 oot
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (81} {22) 6158 627s




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that {he audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Scction 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate infernal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant lo the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s,

The respective Board of Directots of the companies included in the Group are responsible for overseeing the
financial reporling process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but s not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasenably be
expected (o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identity and assess the visks of material misstatement of the Statement, whether due to fraud or ercor,
design and perform audit procedures responsive to those risks, and obtain audit svidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a matevial
misstatement vesulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that ace appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with refesence to consolidated financial statements in place and the operating effectiveness of such
controls,

¢ Evaluale the appropriateness of accounting policies nsed and the reasonableness of accounting
estitnates and related disclosures made by the Board of Directors.

o Concluide on the appropriateness of the Board of Ditectors use of the going concern basis of
accounting and, based on the aundit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conciude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are besed on the audit evidence obtained up to the date of our
audilot’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« EBvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manaer that achieves
fair presentation,

e Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entitics within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302,13 lakhs for the period from
April [, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as if relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not wodified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Ditectors.

2. The Consolidated financial statements of the Company for the year ended March 3 l', 2021, werc
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annwal {inancial statements.

For KALYANIWALLA & MISTRY LI.P
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M, No.: 106548 ¥
UDIN: 22106548 AIKPYNOIT3
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited

Ragd.Office : 27BKG, C 27, G Block, Bandra Kuria Complex, Bandra ( E ), Mumbai - 400 051
CIn : UB5S00MH1988PLCO4TS86

Website: www kmiil.coin - Telaphona: 81 22 62185303

Consolidated Stalsment of auditad Financial Resulis as at March 31, 2022

Consolldated Stalemant of Assets and Liabiiitles (Rs. In fakhs}
As al As al
S; Pariculars March 31, 2022 March 31, 2021
Auditad Auditod
ASSETS
1 [Financlal assets
a} [Gash and cash equivalents 36,964.89 14,681.83
b} |Bank Balance other than cash and cash equivalents 45,03 42,90
¢} |Receivables
Trade receivables 72.87 122.85
QOlher recaivables 294.67 594,41
d} JLoans 666,846.66 620,883.57
e} Hrvestments )
Investments accounted for using the equity methad 16,545,48 14,806.39
Others 253,514.50 138,521,68
) [Other Financial assets 224.18 221,99
Bub tolal 574,429.28 769,985.72
2 {Nen-financlal assets
a} |Current Tax assets (Net) 1,702,42 1,517.82
b} IDelerred Tax assels (Net) - 1,031.63
c) [Propearly, Plant end Equipment 47,46 127.26
d) [intangible assots under development 3.25 3.30
e) |Other intangible assels 182,67 320.89
fy |Other Non-financial assets 245,12 270.46
Sub total 2,230.86 3,271,386
Total Asselst 976,660.18 793,267.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanelal liabillties
a) |Dedivalive financial instruments - 1,624.26
b) |Payables
Trade Payables
Total outstanding dues of creditors other than micro enlerprises and small enterprises 311,07 326,44
Other Payables
Totat oulstanding dues of creditors other than micro enterprises and small enterprises 1,198,27 §92,05
¢} |Debl Securities 393,287.04 265,442 86
dy [Borrowings {Olher than Debt Securities) 303,082.87 266,822 12
e} {Subordinated Liabitilies 20,2%4,24 20,238,682
Sub total 718,113.49 574,847,34
2 {Non-Financlal Habilitles
a} [Current lox liabilities {Net) 2.427.98 3,169,268
b} [Deferred Tax liabilities (Net) 456.77 -
¢} [Provisions 1,063.28 1,202.83
&) jOther non-financial fiabiities 531.06 508.18
Sub total 4,469.10 4,968,27
3 IEQUITY
2) Equily Share Capital 562,26 562,28
b) [Otlher equity 253 51630 212 779.21
Sub lota) 254,077.56 213,341.47
Total Liahitities and Equity 976,660,185 793,257.08




Kotak Mahilndra Investmants Limited
Reyd,Gffica : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
CIN : U65200MH 1888 LCDA7986

Wabsite: vaww.kmil,co,in  Telephone: 21 22 62185303
Consolidaled Slatement of audited Financial Results for the Perlod ended March 31, 2025

Consolidated Slatement of Proflt and Loss

{Rs. In lakhs})

Partlcutars

Year ended

March 81, 2022

tlarch 34, 2021

Audltad Audited
REVENUE FROM OPERATIONS
{i} [Inerost Income 79,695.35 70,874 46
@) |Dividand come 204,12 -
(i) [Fees and commissien incoms - 790,77
{iv) |Nel gain on fair value changes ‘ 8,605.06 421366
w Net galn on derecognltlen of financial instruments under amortised cost 110.1 -
calegory
{vi) [Others 630.70 25,18
{1} [Total Revenue from operatlons 89,146,34 16,914.07
{l}} |Other income 285,83 214,63
{1} |Total Income {f + H) 89,431.17 76,128.70
EXPENSES
(i} |Flnance Cosls 34,662,968 32,547.43
{ii} [Impairmen on financtal instruments {6,276,10) 3,347.68
{lli) {Employes Banelils expenses 3,472,40 3,063.03
(v} |Depteciation, emortization and Impainment 221.76 208.28
(v} |Other expenses 3 1%7.80 3,351,468
(IV] [Tolal expenses 36,218.84 42,617.78
(v} |Profitfloss) bafore tax and Share of net profils of Investments
accounted using equity meliod (- A} 53,212,332 33,610,982
{Vi) |Share of net profitsi(less) of investments accounted uslng ayuity
melhod : 1,740,008 380.94
(V1) {Profit/{lass} before tax{v4V) 64,962,42 33,991.86
{Vilt} [Tax expense
{1} Cureent tax 12,471.53 8,879.85
{2) Deoferred lax 1,563.70 {191,73)
Total tax expense {1+2} 14,036,201 B,688.42
(IX) |Profitfloss) for the period (Vil - Vili} 40,917,189 26,303.74
[X} |Other Gomprehangive Income
{1} tems (hal will not be recfassified 1o prolif or loss
- Remeasuraments of the dafined bensfit plans (36.37) (1.90)
(I} Incarne 1ax relating to flems that will rot bs reclassiffed to profit ¢f loss 8.15 0,48
Tolal (A} {27.22) {1.42)
(i} ltems that will be reclassified le profit or loss
- Financlal Instruments measired at FYOCI . {256.65) (0.53)
(ii} Income tax relating 1o Hems that will be reclassitiad {o profit or loss 86,15 0.13
Total (B} {190.40) {0.40)
Gther comprahensive Income (A + B) (217.62) {1.82)
(X1) |Volal Comprahensive Ihtome for the perlod (1X + X) 40,699.67 25,301.92
{XH) [Pald-up ayuity share capHal (face valuo of Rs. 10 par share £62,2¢ 562.26
{XIlt} [Earnings per equity share {nof annuallsed)
Basic & Diuted (Rs.) 721,73 450,04
See accompanying note lo the financlal rosults
Placo : Mumbal
Drata @ May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 278K, € 27, ©G Block, Bandra Kurla Complax, Bandra [ £ ), Mumbal - 400 0514
CIN ; Us59C0MH1068PLC 47286

Webstie: wayw.kmil.cadn Telephone: 91 22 62185303

Gonsolidated Statement Of Gash Flows For The Year Ended March 3181, 2022

[Rs, [n lakhs)

For the year ended

For the year ended

* Gash ond cash eguivalents shown by Balance Sheol is net of ECL provision of Rs. 7,21 lakhs ss al
March 31, 2022 (Previous year. Rs, 2,87 fakhs)

Pariculars March 31st, 2022 Kareh 31s1, 2021
Audftad Audiled
Cash llow from operating activities
Profit before 1ax 54,952,42 33,991.86
Adlustments (o reconclle profil bofore (ax 1o net cash generated {rem [ {used In} operating
acilvilles
Depraciation, amortizalion and impatinten! 221,78 208,28
Dividend Receivad {204,12) -
Profif on Ssle of Propady, Plant and Equlpment {7.98) {161}
tmpairment on finandlal inslruments (5.276,10 3347458
Nel gali (#088) on financial Instrumants al fair value lvough proft or loss {8,605.05) (4,176.60)
Inlerest on Bomowing 34,682,968 32,547.43
hteras! on Botrowing pald (3541330 {3%,182.90)
E50P Expense 16.52 59,13
Reneasucenants of lhe defined bapefil plaps (36,37) {1.50}
Share of Nol profits of Investment accounted under squily mathod 1,740.09) {380.94)
Dabl Insiunients through Olher Comprehensive Income (250.55) {0.93)]
Oparating profit befora working caplial changes 38,354.11 28,443,830
Working capltal adjustments
{increase) / Docreass in Bank Balance ather than vash and cash equivalent {2.13) 145446
{Increase) / Decrease In Lpans (40,782.17)) (67,773.37)
fincreasa) / Decrease ki Receivables 441,16 {282.70)
{increase) f Deerease In Olher Financlal Assets (0.06) {25.00)
{lncrease) fDecrease In Giler Nopn Financiel Assets 25.34 (28.78)
Increasa f (Decrease} in Trade payables {15.37) {2,167.63)
hereass f {Pecrensa) in ollwr Payables 606,21 (1,189.43)
Increase ¢ {Decrease) in sther non-financial Habiklies 2486 (248.84)
Increase f {Decrease) provisions {249.54) G26.65
(tncruase) f Decroase in wnamorlized discount 23,226.57 14,800.80
{15,726.11} {74,823.77)

Net Cash (used In} ! genarated from operatlons 21,028,060 {46,389.67)
Inconta tax paid {net) (3,387 41} {7,096,09}
Net cash {used in) f generaled fron operating activitles 8,241.59 153,486.08)
Gash flow from vesting actvitles
Purchasa of investmenis {4,533177.8% (264861242
Sals of lnvestimanls 4,410,219,09 2,583,776,72
Interast en Invesiments 1,528,03 6,069.75
Puechase of Propardy, Plant end Equipment (B5.58) (151.63)
Séle of Properly, Planl and Equipment 0.4 1050
Dividand on invesinents 204.13 -
MNet cash {used )/ generated from Investing activities {106,272.31}) {65,847.08)
Cash flow from financing acllvities
Proceeds from Debt Secwribies 243,049.36 12048242
Repayment of Deby Secudties (115,669.20) (178,220,04}]
tnlercarparale Bepasit issued 29,003.35 42,000,00
inlercosporate Daposlt Redeermad (27,003.36), (109,400.00)
Cemmerclal Paper issued 226842795 873,262.34
Cominarclal Paper Redaemed {2,257,000.04) {863,764.49),
Term Loans Drovin/(ropaid) (0,599.50; 30,060,060
Inceeasef{Cocrease) In Bank overdrafi{Net) {10,500.01), 3,656.96
Net cash gonoraledifused In} from Financing Activitos 120,308,412 [31,983.68)
Nel increasef {decrease}In cash and cash equivalents 2227146 (144,326,82)
Cash and cash equivalenls at the beghning of the yoar 14,694.70 169,021,52
Cash aiul cash equivalonts at the end of the half year 36,972,10 14,694.70
ReconcHlation of cash and cash equivaionts with the balance sheet
Crsh and cash equivalents 83 per balnnce shest

Cash on hand

Balances with banks I curre accound 36,4872.10 14,694,70

Gheques, dralts on hand
Cash and eash equivalents as rastated as ai the half year end * 3807210 14,884.70

I} The above Stalement of cash flovs has beea prepared under Lhe Indivect Mealhod' as sot out In Ind AS 7 - 'Statement of cash finv/,
). The pravious perlod flgures have heen ra-grouped, wherever necessary In order to conform to this parfod presentation,
1) Nori-cash fnancing aclivity : ESOP from paran! of Rs 36.521akh for year ended March 31st, 2022 {March 3151, 2021 - Rs 98,13 {akh)

1V}, The previous year's figures have heen re-grauped, wherever necessaty In order to conform 1o 1his year's prasentation,
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Consolitated Statement of audited Financial Resulls as at March 31, 2022

Notes:

i

The consolidated annual financial results have been prepared in accordance with and comply in ail material aspset with Indian Accounting
Standards { Ind As) notified under section 133 of Companias Act, 2013 {the ACT') read with the companies { Indian Accounting Standards)
Rules, 2045 as amended from lime to ime and other relevant provisions of the Act. The consolidated annual financial statements, used lo
prepare the consolidated financial resulls, are based on the nofified Schadule i1 of the Act, as amended fram lima to time, for Non-Banking
Financial Gompanies that are required to comply with Ind AS.

The above conselidated rasulls were reviewed by the Audit Commiitee and approved and laken on record by the Board of Direclors at thelr
respective mestings held on May 23, 2022, in terms Regulation 52 of the Sscurilies and Exchange Board of India { Listing and olher
Disclosure Requirements) Regulalions, 20186,

COVID-19 has had an sxlraordinery impact an macrogconomic conditions in India and around the world post decleration of it as a
pandemic by World Health Organisalion in March 2020. Nallon-wide lockdown in April-May 2020 ldfowed by localised lotkdown were
imposed 1o resirict the spread in areas with significant number of cases. The restriclions were gradually lifted Jeading lo improvement in
economic activity, This was Toffowsd by two waves of COVID-19 with culbreak of new varianls which led to the re-imposition of regional
loekdowns which were subsequertly lifted supported by administration of the COVID vaccines fo a large population In the country,

India is emarging frem (he Govld-19 pandemic. The exlent lo which any new wave of COVID-1% pandemic will Impact the Group's results

wifl depend on ongoing as well as fulire devslopments, Including, ameng other things, any new information concerning the severity of the
COVID-19 pandemic, and any action lo coptain its spread or mitigate ts impact whether govermment-mandated or elecled by us,

Disclosure in comptiance with Regulation 52(d) of Securilies and Fxchange Board of India(listing Obligations and Disclosure
Requirements) Regulstions, 2016 for the year ended March 31, 2022 Is altached as Annexure 1.

Figures for the previous periodfyear have been regrouped wherever necessary to conform (o current periodiysar presentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahindra Invesimants Limied
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104607WAW 100166

,41?;7:'{1 CM/( /(
(AN AT
_/{gfi‘;w < {Director}

Roshni R, Marfatia <"

Pariner (2 Place: Mumbal
Mambership No.: 106548 <1 MUMDAL Dale : May 23, 2022
Mumbai e
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Annexure |

Gisclosure in compliance with Regulation 52{4) of Secwilies and Exchange Beard of India(Llsting Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No, [Particulars Ratio
a}l  (Omitted -
b} |Omitted -
c)  {Debt Equity Ratio* 2.82:1
d)  [Omitted -
e} |Omitted -
f) Debt Service Coverage Ratio Not applicable
g)  linterest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference .
h) Shares{Quantity and value) Not applicable
Debenture redemption reserve js not
required in respect of privately placed
i} Dehenture redemption reserve debentures in terms of rule 18{7}{h}{ii) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k} Net Profit after Tax Rs. 4091719 Lakhs
1} |Earning per share Baslc & Diluted - Rs, 727.73
m)  {Current Ratio 1.08:1
n)  |Long term debt to working capital ratio 8.03:1
o) Bad Debt to account receivable ratio 0%
p}  [Current Liability Ratla 59.41%
q} |Total Debt to Tetal assets* 73.37%
) {Debtors Turnover Not Applicable
s} {lnventory Turnover Nol Applicabte
t) Operating Margin{%)* 55.55%
u) Met profit Margin{%}* 45.75%
v]  |Sector Specific equivalent ratios such as
{i) Stage Il ratio*® 1.24%
{il} Provision coverage Ratio® 56.63%
(i) LCR Ratio 84.58%
*Formuta for Computation of Ratios are as follows -
{i) Debt Equily Ratio {Dabt Secuyites+Borrowing other than Debt

(t) Total Debl to Totaf assels

(fii) Operating Margin

(iv) Nel profit Margin
{v)Stage Hl ralio

(vi} Provision coverage Ratio

Securjties+Subordinate
Capital+Reserve and Surplus)
{Debt Securiles+Borrowing ather than Debt
Securities+Subordinate Liabllities)Total assets

(Profit befara lax+lmpairment on financial nstruments)Total
Income

Profit after tax/Total Income

Gross Slage Il assels/Total Gross advances and credit
Substilutes

Liabilitios)/(Equity Share

Impairment loss allowance for Stage 111/Gross Stage 1l assels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financlal Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

T'o the Board of Directors .
IKotalk Mahindra Investments Limited

Report on the Andit of Standalone Financial Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Ketak
Mazhindra Investments Limited (hereinafter referred to as ‘the Company*) for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), aftached
hereavith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (*Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and nieasurement

o LLP IN @ AAH - 3437

e L

REGISTERED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SCMANI MARG, FORT, MUMBAI 400 oo1
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principles faid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
comphiance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting fiauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring aceuracy and
completeness of the accounting records, televant ta the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
coiicern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do se,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Aunditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Stalement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high levet of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or ervor and are considered matevial if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢+ ldentify and assess the visks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fiaud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ave
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with veference to standalone financial
slatements in place and the operating effectiveness of such controls,

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

*  Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. Tf we conclude that a
material uncertainty exists, we are required to draw attention in owr auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
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o Evaluaic the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with goverpance of the Company regarding, among other matters, the planned
scope and timing of the audit and sigaificant audit findings, including any significant dleficiencies in internal control that
we identify during owr audit.

We also provide those charged with governance with a staiement that we have complied with rolevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on o independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Conpany for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinfon on those annual finaneial
statemnents,

2, We draw altention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have nof been audited or subjected to review by the Statutory Auditors of the Company.

1. The Statement inclide the results for the quarter ended Marvch 31, 2022, being the balancing figure betwecn the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and ineasurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting™ which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firtny Registration No. 104607W/WI00166

j}f}—f‘-
,tis,}f Y
U\mm
Roshai R. Marfatia
Pariner By
M. No.: 106548 R ,/

UDIN: 22106543 AJKPMUB459
Mumbai, May 23, 2022,
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Statement of Standalone Auditad Financial Resulls as at March 31, 2022

Statement of Standalong Assets and Liabllities

[Rs. In takhs)

As at As at
S; Particutars #March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 {Financial assets
a) [Cash and cash eguivalents 36,954,89 14,691,832
b) |Bank Balance other then cash and cash equivalents 45,03 42,90
c} |Receivables
Tradg recaivahles 72.87 122.85
Other racgivables 214.67 594,54
d) jLoans 658, 846,66 620,983.57
e) [lnveskmenls 259,615.00 144,622,18
) |Other Financial assels 224,18 221,99
Stuhb total 963,983,311 781,279.83
2 [MNon-financial assots
a) |[Current Tax assels (Net) 1,702.42 1,617.82
b} {Deferred Tax assels {Net) 2,149.62 3,260.07
c) |Properly, Plant and Equipment 87.40 127,26
d) lintangible assets under development 3.26 3.30
e} [Other intangible assets 192,57 320,89
N 1Other Non-financial assels 246,12 270,46
Bub total 4,380.48 5,438.80
Total Assels 968,363,79 786,718,683
LIABILITIES AND EQUITY
LIABILITIES
1 {Flnancial liabilities
a} jDerivalive financial inslruments - 1,524.25
b} Payables
Trade Payables
Total cutstanding dues of crediters other than micro enterprises and small enterprises 311.07 326.44
Other Payables
Total outstanding dues of creditors other than micro enlerprises and small enterprises 1,198.27 592.05
c} {Debt Sscurities 393,287.04 255,442.86
d) {Borrawings (Olher than Deb! Securitles) 303,082.87 206,822,12
e) [Subordinated Liahilities 20,234.24 20,238.62
Suh total 718,113.49 574,847.34
2 Non-Financlat llabllities
a) jCurrent tax liablities (Nat) 2,427.98 3,159.26
b) Provisions 1,053,239 1,302,83
¢} {Other pen-finangial liabilities 531.08 506.18
Sub total 4,0112.33 4,958.27
3 IEQUITY
2) [Equity Share Capital 562.76 562,28
b} [Other equily 245,675.71 208,241.76
Sub total 246,237.97 236,804,02
Total Liabilities and Equity 958,363.79 786,710.63
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Slatement of Standalone Audited Financlal Results for tha perlod sirded March 31, 2022

Statemant of Stondalens Profit and Loss {Rs. In lakhs)
Particulars Quarter ended Year ended
March 31, 2022 | December 31, 2021 tarch 31, 2024 March 31, 2022 tdarch 31, 2021
Unaudited Unaudited Unaudited Audgited Audited
REVENUE FROM OPERATIONS
{i) Haterest Incoma 21,125.06 20,960,97 17.167.41 78,585.35 T0,874.48
) Joividend fncema - 204,12 - 204.12 .
() |Fees apd commission ncoms - - £62.9% - TO0.77
{ie} JHal gatn on falr vatus changes 1,364.88 328121 +,284.40 8,E05,06 421346
Nel gain on deracognition of Anancial instruments under amuised cast - - - 110.11 -
1y
cateqory
{vi) |Others 282,41 i3.46 £7.09 830.70 25,18
{i} |Tolal Rovenue fram opéeraiions 22,792,385 24,455.16 18,021.89 89,145,134 75,814,07
) |Other Income 73.35 5§5.35 48,83 285,83 21463
{Ii) |Total income ([ + 11} 22,865 71 24 514.51 19,070.72 89.431.1? 76,128,70
EXPENSES
(i |Finance Costs 8,708,418 9,858.87 7.771.92 68298 32,547.43
(b fhwpatrment on finandal inglruments {5.202,04) {1.584.84) (3,405.81}] {5,276.10} 3,347,568
i) [Employes Benefits expenses are.94 BE8.41 444,00 347240 3,063.03
{tv) {Deprectation, amorization and impatiment 52.08 6476 55,12 22¢,78 203.28
(v} {Othar axpanses 635,04 92047 1,441.43 314780 336146
{IV) {Tofal expenses 5,073,389 10,222,67 5,505.66 36,218.84 42,517,783
V] {Profilffloss) befors fax (til - 1V) 17,792,312 14,281.84 12,584,058 $3,212.33 33,610.92
{vi) |Tax expense
{1} Currenl tax 315421 360190 2,316,80 12,471.53 887985
(2} Defareed tax 1,395.37 58,08 &70.98 1,126.75 {202,861}
Total lax oxponse {142} 4,649.59 3,660,78 3,187,538 13,597.28 859224
Vil [Profitfiloss) for the partad {V - V1) 13,242,725 -10,631.08 8,376.18 32,616,05 25,018,65
{vilty |Other Comprehensive Incoma
1) Hams thet wili not be reclassified 1o profil of fost
- Remeasurements of tha defined benefit plans {33,39) 848 2332 {38.97) {1.60}
[@ Incema Lax relating 1o ltems That will nol ke reclassified lo profil or loss 8.40 {1.63) (5.87) 9.15 .48
Tolal {A} (24,95} 435 17,45 {27.22) {142
(1) Kans Whai wil ba reciassified fo profit or lost
~ Finznclal instruments maasured al FVOCI 81,52 366,85} 2,79 {255.55) {0.53)
{1) Incama 1ax relaling to Hems that w& ta raclassifad to profit or Ipsy (21.4%9) 6234 (0.71) 64,15 043
Total {B) 70,07 [274.65) 2.08 {180.40) (0.40)
Other comprahiensive Income [A + B) 45,08 1389.70] 19.53 217.62) {1.82]
{IX] [Total Compreliensiva Income for Lie perlod (Vi + Vi) 13,207.83 10.361.38 9,395.71 39,397.43 26,016.86
{X) |Patd-up equity share capital (faca value of Rs, 10 per share) 562,28 £52.26 662,26 562,26 562,20
{Xi] {Earnings per equily share {nof annualised}:
Basic & Dikeed (Rs.) 235,83 18%.08 166,76 TOAST 444,97

{Sea accampanying nole (o the fmencisl resulls

Place : Mumbal

Dale:

Kiny 23, 2022
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Statament of Siandalone Cash Flows for the year Einded March 31, 2022

{Rs. In lakhs]

For {he yoer ended

For the year ended

March 31, 2022 (Provious year; Rs, 247 {akhs)

Parilcutars March 3ist, 2022 March 31sk, 2025
- Budiled Audited
Gash flow from operating acilvitles
Profit befaro tax 53,212.33 33,6(0,92
Adjustments to reconcite profil before tax {o net cash generatad from / {used In} operaling
activitias
Depreclation, amerlizatlon and mpalmen 22176 208.28
Dlvidend Received (204.12) -
Profil on Sate of Propearty, Planl and Equipmen (7.58) (1.64)
Impairmen! on financiat Insirments {6,276.10) 3,347.58
el gainf {foss) on Fnanclsl Inslruments at Talr valuse through profit or los {8,505.06) {4,178.60)
Iateres! on Borrewing 34,682,08 32,547.43
Intures! on Borravdng paid (35,413.30 {37.182.50)
ESQP Expense 36.52 99.13
Remeasuremants of he deflned henefil plans (36,37} (£.20)
Debt instruinents through Olher Comprehensive ncome {256,456} {0.53)
Operallng profit hefore working eaplial changes 38,354,141 28,443.79
Working capltal adjustiients
tncrease) / Decrease in Bank Balance olher than cesh end cash equivalen {2.13) +454 46
(Increase} f Decraass n Loans (40,782,17) {87,773.37)
{inerease} f Decrease in Recelvablies 441,16 {28270}
{Increase} f Dacrease in Qiher Financial Assels {0.06} {25.00)
{lncreaso} / Becranse in Other Non Financlal Assete 25.34 (28,78)
ereass / {Decrense) in Trads payables (18,37} {2,167.63)
Increase / {Dacrease) in other Payahles 606.21 (1,189,427}
Increase / {Decrease) in other non-financlal Babilitie: 4,88 {243.84)
lacrease ! (Decraase) provisions (249.54) 626,65
[inwrease) / Dacrense ln memerlized discour 23,320.67 . 14,800.88
(16,726.11) [74,833.77}

Nel Cash {used In) / genarated from operntlons 24,629,060 {46,389.08}
lncome fax patd {net) (13.387.41} {7.058.09)
Net cash (used I}/ gencrated from operating aciivilies 82418 {53,486.08}
Cash flow from Investing activilles
Purchase of investmenls (4,533,177.88) {2.648,612.42)
Sale of vestments 4.419,219,00 2,6583170.72
Iterost on Invesimen(s 1,528,03 606075
Purchase of Feoperty, Plant and Equipmery {05.50) (151.63)
S#'a of Properly, Plant and Equipmen: W 70.50
Dividend on invesiments 204,13
Nel cash [used in} f generated from Invesling activities {106,272.31} 158,847.08}
Gash fow fron: Nnaneing aeliviiies
Procagds from Debt Securities 243,049.36 12048242
Repayment of [tobl Becuilies (115,669,28) 1178,230,84)
Inlercorporate Deposit issued 9,003.36 92,000.00
Imarcorporale Deposit Redeemed (27,003.36) {109,400,00}
Commerclal Paper issued 2,268,427 86 873,262,034
Commerclal Paper Redeamed {2,257,000.00) (663,764,49)
Term Loans Dravnd{repald) {9,999.50) 3006000
IncreasefDacteassy in Bank oveadraf{Net) (10,500.¢1)] J3.656.95
Not cash generatedi{used In) from Financlng Actlviles 120,308.12 {31,993.68)
Nel Increasef {decragse} in cash and cash equivalents 22,217.40 [144,326,82)
Cash and cash equivalents atthe beglnning of the yea 14,644.70 159,021,562
Gash and cash equivalents at the end of the kalf year 35,972,10 14,694,69
Reconcillation of cash and cash equivalenls with the batance sheat
Cash and cash eguivalents as per balanca siize

Cash on hand - -

Balances with hanks In currenl acgoun 36,972.10 14,694,711

Cheques, dralls on hand - -
Gash and cash equivalents as restatod as at Hio hail year end * 36,9872.10 14,644.70

* Gash and cash equivalents shown In Balance Sheatls nel of ECL provision of Re, 7,21 lakhs as al

I} The shove Slatement of cash flow has been prepared under the ‘Indirect Melhod' as sot 0w In tnd AS 7 - 'Stalement of cash flow

13). Tha provious perlod figures have been ra.groupad, wherever ngcassary In order ta conform to tis period presantatior

il Non-cash finoncing aclivily | ESOP from paren! of Rs 38.52 lakh for year ended March 315t, 2022 {March 3151, 2021 - Rs 69,13 lakh
M} The previous year's igures have been re-gtouped, wheraves necassary In order te conform to s years presentalor
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Statement of Standalone Audltad Financlal Results as at March 34, 2022

Notes:

1 The standalone annual finandal resulis have baen prepared In accordance with and comply in all matedal aspect with Indian Accounting
Standards ( Ind As) nolified under section 433 of Companles Act , 2013 {the ACT) read with the companies ( Indian Accounting Standards)
Rules, 2015 as amended from time o time and other relevant provisions of the Act. The slandalone annual financlal statements, used lo
prepare \he standalone financlat results, are based on the natified Scheduls 11§ of the Acl, as amended from lime fo Uime, for Non-Banking
Financial Companies thal are required to comply with ind AS,

2 The above slandalone results were reviewed by the Audit Commilles and approved and laken on record by the Board of Direclors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of The Securities and Exchange Board of India { Listing and ofher
Disclosure Requirements) Regulations, 2016,

3 COVID-18 has had an exiraordinary impact on macrosconomic conditions in India and arcund the warkd posl declaration of Il as a
pandemic by World Health Crganisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown viere
imposed to resfrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading o mprovement in
economic activity. This was followed by fwo waves of COVID-19 with outbreak of new vartanis which led to the re-imposition of regional
lockdawns which were subsequently lifted supperted by administeation of the COVID vaccines to a large population In the countey.

India is emerging from tha Covid-19 pandemic. The extent lo which any new wave of COVID-18 pandernic will impacl the Company’s
results will depend on ongoing as well as future developments, including, among other things, any new information concerning lhe severly
of the COVID-19 pandemic, and any action to contain its spread or milgate its Impact whether government-mandated or elected by us,

4 Information as required by Reserve Bank of Indla Clreufar on "Resolulion Framework -2,0 Resclution of COVID 19 related stress of
individual and small businass” dated May 5, 2021 Is atlached as Annexure 1

5  On November 12, 2021, Resarve Bank of India fssusd circutar requiring changes to and cfarifying certaln aspects of Income Recognitien
and Asss! Classification norms. The Company has laken necessary sleps to comply with these norms / changes as they become
applicabie. The Company continues {o hold loan loss provisions as per existing Expacted credit loss (ECL) model and polley and malntains
adequate ECL provision as per IND AS 109,

6 Disclostre in compliance with Regulation 52(4) of Securties and Exchange Boand of India{Lisling Obligations and Disclosure
Requirements) Regulations, 2016 for the year endad March 31, 2022 Is altached as Annexure |,

7 Asset Cover avadable as on March 31, 2022 In case of non-convertible debi securilies issusd by company as per requirernent of
Regulation 54 read with Regulation 56(1)(d} of LODR Regulations is altached as Annexure I,

8 The figures for the corrseponding three months ended March 31, 2021, as reported in these stendalone financial results, have been
approved by the Company's Board of Directors, bul have not been audited or subjected lo review by the slalutory auditors of the Company.

The slandalone resulls for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figires up to the third quarier ended December 31, 2021, prepared in accordance
with the recognilion and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporiing® which were subject
fo timited review by us.

9 Disclosure pursuant to Master Direclion ~ Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBi circular
RBIDORIZD21-22/86 DOR.STR.REC.51/21,04.048/2021-22 dated 24 September 2021

Parliculars During the Year ended
b March 31, 2022

Delails of loans not in dafaull that are transferred or acquired Nil

Delails of stress loans ransferred or acquired il

10 Flgures for the previous perodiyear have been regrouped wherever necessary to cenform to current pericdiyear prasentatlon,

For KALYANIWALLA & MISTRY LLP Fi I(FR)tak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
(;_»L

Finn Registration Mumber: 104607WIW100166

Roshni R, Marfatia . (Dlrector)

Partner \ Place; Mumbal
Mambership No,: 106548 \ Date : May 23, 2022
Murmnbal . }




Annexure |

Information as required by Resorva Bank of Inca Glreular on resolutlan framewiork -2,0 Resolullon of GOVID 10 related slrass of ndividual snd smalt hustness
daled May 8, 2021

Format X-Quarler ending March 31, 2022

{Rs. In lekhs)
$1 Ho. Descriptlon individual Borrowers
Small businesses
Personil Loans Business Loans
(A} [Numbher of requests racelved for invoking i i
resolutlon process under ParlA ) ~
(B} {Number of accounts where roselution planhes } _ }
bag| lemanled undag s window
193] Exposure by accounts mentioned at {B) before j :
implementation of the plan .
{DY  [O#{C) agaregate amount of dabl that was i . )
converled inlo olher sacurlies
(E)  jAddilonat funding sanctoned, H any, Includng
betwaen invacalion of the plan and - . .
lmpleme .
{F}  [frerease In provislons on account of the
implementnion of tha resohution ajar )




Annexure i

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing -Obtigations and|
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

'

Sr No.  [Particulars Ratio
a)  [Omitted -
b}  |Omitied -
c} Debt Equity Ratlo* 2911
d)  [Omilted -
@) [Omilted

fy  |Debt Service Coverage Ralio

g)  |inlerest Service Coverage Rallo

h) QOutstanding Reedemable Preference
Shares{Quantity and value)

i) Debenture redemption reserve

i} Net Worth

ky  iNet Profit after Tax

i)  |Earing per share

m}  [Current Ratio ‘

n)  [Long term debt to working capltal ratio
o)  Bad Debi to account receivable ratio
p)  [Current Liahility Ralio

q}  |Total Debt to Total asseis*

i) jDeblors Turnover

s} fInventory Turnover

Nol applicable
Nol applicable

Not applicable

Daehenture redemplion reserve is not
requirad in respect of privately placed
debentures in terms of rule 18(7HL)(I) of
Companies{Share capital and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs, 38,615.05 Lakhs

Basic & Diluted - Rs. 704.57

1.08:1

9,03:1

0%

59.44%

74.00%

Not Applicable

Not Applicable

)  |Operaling Margin{%)* - 53.60%
) [Net profit Margin(%)* 44,30%
v} |Sector Specific equivalent ratios such as
(i} Stage I ratic* 1.24%
{ii) Provision coverage Ratio* 56.63% .
(i) LCR Ratio 84.58% -
*Formula for Computation of Ratios are as follows :-
(i} Debt Equily‘ Ratio {Debt Securites+Borrowing other than {(Jebt

) (i) Total Debt tp Total assets
{iii} Operaiing Margin

{iv) Net profit Margin
(viStage il ratlo

{vi) Provisioh coverage Ratio

Securities+Siibordinate
Capital+Reserve and Sumpius) .
(Debt Securiles+Borrowing ather than Debt
Securities+Subordifate Liabilities)/Total assels

(Profit before tax+lmpairmant on financjal instruments)/Tolal
income

Profit after tax/Total Income

Gross Stage (Il assels/Total Gross advances and credit
Substitutes '

Liabilittes)/(Equity Share

Impairment loss aliowance for Stage HlfGross Stage [l assels




Annexure [

Cerlificale for assot cover In respeci of [Isted dabt securities of the Kotak Mahindrz Investments Limited

Based on examinalien of books of accounls and other relevant records/documents, we hereby carlify that;

a) Kotak Mahindra lavesiments Limied{The "Company”} has vide its Board Resolullon and infermalion memorandum shelf disclosure document
and under varicits Debhenfure Trust Reeds, has issued the folfowlng listed deht securilles:

{Rs, ln Iakhs}

Private Placement .
Sz No. ISIN Public |ssue Secured/ Unsecured Face Valua
1 {NEDTS5FOIGFY Private Piacement Secured 8,030.00
2 INEO7EFO7GTS Private Placerment Secured 1,700,00
3 INESTEFO7GUS Frivate Placoment Secured 7,500.00
4 INEBTEFOTHB4 Frivate Placament Sacared 20,060.00
5 INEQTHFO7THC2 Private Placemant Setured 7,500,00
8 INEOTSFO7HDO Privale Placemend Sequred © 40,000.00
i INESTSFO7HES Private Placement Sagured 25,020,00
8 INEBTSFOTHFS Pdvate Placemend Secured 5,080,060
9 INES75FOTHGS Privalo Placement Secured 25,000.00
10 INESTSFO7HHL Private Placemeni Sewred 235,000,00
19 INESTSFOTHIO Privale Placemenl | Secured , . 27.580.00
12 INEQISFOTHIT Privale Placement Secured 35,000.00
13 INEQTSFOTHKS Privale Placement « | Secured 30,000.00
14 INES75FOTHLI Privale Placemean! Secured 20,000.00
15 INEOTSFO7THM1 Privala Placamant Secired 20,000,00
16 INEOTSFOTHNS Privale Placemant Secured 35,900.00
17 INEGYSFOTHO? Frivale Placemen! Secured 10,000.00
8 INEGTSFOTHPS Privale Placeinent Seeured 40,000,00
19 INESTEFOTHOR Privalo Placemant Secured 5,000,00
20 INESTSFOTHRO Privale Placement Secured 7,500.00
21 INEQ7SFO0BCRE Privale Placement Unsecured 5,000.00
2z INCSTAFDACST - Privale Placemean] Unsacurad 5,000.00
23 INEOTOFOBLTS Privala Placemand Unsecured 10,060.00

b} Assel Cover Statement:

I. The financlat thformation as on March 31, 2022 has been extracled from the hooks of accounts for uie year ended March 31, 2022 and other relevant
records of lhe gompany |

I, The assels of the Company provide coverage of 1.87 Dmes of the inleresl ant principal emount, which is in accordence with the terms of Issue/ debenlure
trust deed (calcutation s per slaleinent of assel cover ratio for the Secured debt secudtios - labla — 1)

'

. HL The lolal assols of the Company previda coverage of 1,28 times of the principal, which s in accordence vith the lerms of Issue {calculalion s per
stalement of assed caverage ratio available for the unsecured dobl securities - fabla — I} {as per requirement of Reguintion 54 raed with Reguiation §8{1){1)
of LODR Regulations), .

Table-] {Rs. In lakhs}
Sr No, Particylars Amaunt
3 Tolat assets available for secured Debt Securllfes— (secured by eithar A 133,520,06

parl passu ar exclusive charge an assots)

Property Plant & Equipnatent (Fixed nssefs) - immavable propeity 8,72

Leans fadvances glven (net of Provislons, NPAs and sel duwa porifolla), 763.961.57

Deabt Securitlas, other credit axtended el

Recelvahles inclitting inletest accrued on Teim loaid Dedt Secusities slc 558641
" [Investment(s} ) 55,873.24

Cash and cash equivalents snd other curent Non-current assels 37,017,114

Tolal assets avaitable for Secured loans and secured CCIOD Darowings (38,923, (3)

from Banks al t,1 limes cover as par the requirement




2 Total barrawlng through lssue of secured Debl Socurities (secured by B 393,287.04
alther part passu or exclusiva charge on assels)(Detalls tn Table below)}

Debl Securiles 369,430,965
1D - AS adjustant for effective laterest rate on securad Debl Securilles (110,63)
Intarest accruysdipayabla on securad Debf Socurities 3,967.51
3 Assol Coverage Ratic o oaB 18714

{100% or highar as per the tarms of offer documentinformatlon
memeranduin/dobonture bust deed)

[SIN wise details
{Rs. In lakhs)

18t Typo of Sanctloned . Quislanding Cover Assats

. charge Amount Amount as en Required Required

March 31 2022

INES7EFATGFT |Pari Passu R 8,030.00 8,020.46 [t00% Rafer Note 1
INESTSFOTGTE [Pad Passy 1,700.00 §,668.95 {100% Refer Nete 1
INETYSFOTGUA [Parl Passu 7,500.00 8,031.36 [100% Reler Note 1
INESTSFO7HRS 1Pari Passu 20,000.00 16.583.37 [100% Refer Nele 1
INEYTEFQYHC2 |Pan Pasay 7,500.00 7716581 [100% Refer Note 1
INESTSFOTHDA [Pard Passu 40,000,00 40,917.92 [100% Refer Nale 1
INEGT5FOTHES |Pari Passu 25,600,00 26,526,79 |100% Refer Nolo 1
INEQTSFOTHFS {Pasi Passu £,000,00 508248 1100% Refer Nole 1
INEQ7SFOTHGA |Parl Passu 25,000,60 26,666.36 [100% Refor Nole 1
INESTSFOTHH T [Pari Passu 25,000,060 23,634.68 |100% Refer Note 1
[NES7SFOTHIO [Parl Passu 27,600,060 2640143 [100% Refer Neta 1
INESTEFO7HI7 {Pan Possu 35,000,060 31,837.77 |[100% Reler Moto 1
INCOTEFOTHIS {Pari Pagsu 30,000.02 30,823.20 |100% Refer Note 1
IMEQTSFDTHLI |Paii Possu 20,600.00 : 16,372.87 [100% Refer Nole 1
INEOTSFOTHIAT{Par Passu . 20,600.00 20,426.94 100% Rafer Male 1
INEOTSFOTHNG [Pei] Passu i 35,900.00 306 496.31 {100%% Refer Nole 1
[NEQ?SFOTHO? {Pari Passu 10,030.00 10,194.45 |100% Refar Note i
[NESTEFOTHPS {Pari Passu 40,020.00 40,623.51 |[100% Refer Nole |
INEOTSFOTHQ2 |Paid Passu 5,000.00 £,071.82 [100% Rofor Note 1
INEG75FOTHRO [Pari Passy 7.,500,00 4,363.55 1100% Refer Note 1
Total 393,287,04
Note 1

The Debenture shell be secured by way of first pard-passit charge n terms of the regislered Debenlure Trust Doed cum Daed of Morlgage for Flat No FMD1,
Bhoomi Classie, Link Road, Oppesile Life Style Malad {West) Mumbal 400084 nieasufing 340 sq.f. (it up) sltuated &t C.T.S. No, 14086 ~ 1/B, al vifage
tstad, Tofuka Borvali, Malad {Wesl) Mumbal 400084 within the registration district of Bombay Gity and Bumbay Suburban In the slale of Maharashira, aad
tdoveable propeities of the Company.

Movable Properties” sheff mean, presenl and fulure:

1. Recelvablas;

1i,0ther book dabls of tha company { except the ones sxcluded from the definltions of Recefvables ),

1}, Qllier currents as3a1s of the Company { except tha ones excluded from the definfifon of Receivables);And

iv. Othat lony term end current Investimenis

Over which a charge by way of hypolhacation is o be crealed by company In favaur of lhe Debanture Trusleén under the Deed, upfo the extent raquired fo
mainlain the Asset Cover Ralle &l or abova tha Minimum Securily Cover,




Table-li

[Ra, In lakhs)

s Paricuiars Amount
1 Nel assels of the lisled enlily avaifable for unsecured lenders (Proparty Planl A 334,961,8%
& Equipmeant (axciuding Inlangtble assals and prepeid expansas) +
Investmants + Cash & Bank Balances + Other current/ Non-current asssls
excluding deferred {ax assels () Total assets avalable for secuted
landessicradiiors on pard passufaxciusive charge basls under the above
heads (-} upsecured current non-currerd Hahliias) ‘
Tolal assels of lhe Company excluding lota) assels available for secured 340,223.92
Daht Secwiias(secured by pari-passu charge on assels) (As per Table |
abova)
{ess: unsacured currenl! non-cuirent Babiitles (5.2&2.04)
2 Tolsl Borrowings (unsecured) B 261,286,29
Won-convertible Deht Secuwritles 20,247 650
Other Bomewdngs R 241,047 64
IND - AS adjusiment for effecliva Interest rate on unsecuied Borrowings {8.95)
4 Assel Coverage Ratio AB 1.28

¢} Gompllance of alt the covenantsfterins of the issua in respect of sted debl securtlies

Covenanisflerms of the Issue of tha fisted debl securities (NCD's} as mentioned in Dabenture tust deed have been complled by the Compansy,
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